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Dear Sir/Madam,

With reference to the above, we hereby submit the detailed proceedings/Minutes of the 29"
Annual General Meeting held on Friday the 29" Sept, 2017.

You are requested to please take on record the above said document for your reference and
further needful.
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Yours Faithfully,

FOR; SYNCOM FORMULATIONS (INDIA) LTD.
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MINUTES OF THE 29" ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF
SYNCOM FORMULATIONS (INDIA) LIMITED HELD ON FRIDAY 29TH SEPTEMBER,
2017 AT THE SUPREMO ACTIVITY CENTRE & MATOSHRI SPORTS COMPLEX,
JOGESHWARI VIKHROLI LINK ROAD, ANDHERI (EAST), MUMBAI 400093 AT 12.30
P.M AND CONCLUDED AT 1.40 PM.

PRESENCE AT THE DAIS AT THE MEETING:

1.  Shri KedarmalShankarlal Bankda : Chairman & Whole-time Director

2.  Shri Vijay Shankarlal Bankda : Managing Director

3. Shri Krishna Das Neema : Independent Director & Chairman of the Audit
Committee and NRC Meeting

4. Shri S.P. Moondra : Statutory Auditors

5. Shri D.K.Jain : Secretarial Auditors

For Assistance:
1. MsKarishma Kakkar : CS and Compliance Officer
2. PCS Shri Anish Gupta : Scrutinizer

PROCEEDING OF THE MEETING:

1. CHAIRMAN:
Shri Kedarmal Bankda, the Chairman of the Board occupied the Chair for the Meeting.

2. LEAVE OF ABSENCE:

Leave of absence was granted to following directors from attending the meeting on their
request due to their pre-occupation.

1. Shri Praveen Jindal - Independent Director

2. Shri Vinod Kabra - Independent Director

3. Ms. Rinki Bankda - Women Director

3. QUORUM:

CS Karishma Kakkar, informed that as per records of the cut of date the Company is having 36893
Member on 22™Sept., 2017 and it is required to have 30 members personally presence to constitute
the quorum for the meeting. She informed the presence of 32 members including member through

Proxy and confirmed that the adequate quorum for the meeting is available and then the chairman call
for the meeting to order.

4. BOOKS & STATUTORY REGISTER:

The Chairman informed that the Register of Director’s shareholding, Share Transfer Book and the
Register of Members along with other statutory books, as required under other provisions of the
Companies Act, 2013 have been kept at the meeting and open for i nspection of the members.

5. PROCEDURE FOR THE ANNUAL GENERAL MEETING FOR APPROVAL OF THE
RESOLUTIONS:

The Company secretary introduced the directors and scrutinizer

s, auditors and secretarial auditors to
the members of the Company.
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The Chairman welcomed all the members, directors and auditors present in the meeting. CS requested
the Chairman to deliver the speech on operation and future planning of the company.

The Chairman Shri Kedarmal Bankda welcomed all the members and directors and invitees at the
29th Annual General Meeting and read the Chairman Speech. The Chairman informed that the Notice
convening the 29” Annual General Meeting along with the Audited Stand Alone and Consolidated
Balance Sheet as at 31% March, 2017 and the Statement of Profit & Loss and the Cash Flow
Statement for the year ended 31% March, 2017 along with the Notes and the Board’s Report and the
Corporate Governance and the Auditor’s Report have already been dispatched to the members by
electronically mode to the members as per the records made available by the CDSL & NSDL and to
other members physically by the Registrar and Share Transfer Agent of the Company. With the
permission of the Members present at the Meeting the same were taken as read.

The Chairman request CS Karishma Kakkar to proceed further. Shri S.P.Moondra the Auditors was
requested and he read their Auditors Report at the meeting.

The CS further informed to the members that as per the requirement of the Companies Act, 2013 the
electronic voting or Remote-E voting was allowed from 26™ Sept., 2017 at 9.00 A.M. and have
already completed on 28th September, 2017 at 5.00 P.M. and voting in the general meeting shall be
conducted by way of poll. The Members who is in the records of the Company as on the cutoff date
i.e. 22™ Sept., 2017 shall only be entitled to participate in the voting process. CS informed the
shareholders that the poll papers in the Form MGT-12 were distributed to the members at the entrance
and any member who have not done e-voting and not received Poll paper may raise their hands and
collect the ballot paper. She then read the following agenda item of the notice one by one and
requested the members as well as proxies of the Company to mark their assent or dissent on the ballot
paper provided to them.

No. Type of Item
Resolution
1 Ordinary To Consider and approve of the Standalone and Consolidated Audited

Financial Statements, Reports of Board’s and Auditors for the financial
year ended on 3 IstMarch, 2017.

2 Ordinary To declare dividend @ Rs. 0.02 per share (2%) on the 780652180 equity

shares of Rs. 1/- each of the Company for the financial year ended 31
March, 2017.

5]

Ordinary To appoint a director in place of Shri Kedarmal Bankda (DIN: 00023050)
who is liable to retire by rotation and being eligible, offers himself for re-
appointment.

4 Ordinary To Appoint M/s Sanjay Mehta & Associates, Chartered Accountants
(011524C) as Statutory Auditors of the company in place of M/s S.P.
Moondra& Co. Chartered Accountants (004879C) whose term shall be
concluded on the conclusion of this Annual General Meeting, to hold the
office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the 34th Annual General Meeting of the Company to be

held in the year 2022,

5 Ordinary To ratify the appointment of M/s M. Goyal & Co., Cost Accountants as
the Cost Auditors for the year 2017-18 on remuneration of Rs. 25,000/-,

6 Ordinary To approve the expenses for service of documents to members u/s 20 of

the Companies Act, 2013.

The Chairman offered an opportunity to the members of the Company to ask the queries about any of|
the agenda item of the notice and the financial statements and the business activities.

There were no specific query and the members present at the meeting appreciated the working and
financial statements of the Comnanv.
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the Scrutinizers for the Remote E-voting and Poll in the transparent manner at the Meeting and is
available at the Meeting.

Scrutinizer requested to the members to ensure that all the columns given in the Poll Paper are
properly filled up, including number of shares, LF/Client ID, etc. and only one option can be exercised
either in favor of or against. It may please be noted that the incomplete Poll Papers may be rejected by
him.

The Scrutinizer ascertained that Poll paper has already been distributed to the members, and further
informed that a member who have already casted his vote by Remote E-voting shall not be entitled to
vote by Poll and he do so, his poll shall be rejected him.

The CS then requested to the members and proxies to put their Poll Papers in the sealed Ballot Box
and informed that the vote will be considered for those members who have not casted their votes by
electronically.

The Chairman allowed 15 minutes time for polling and then the Scrutinizer ascertained that no
member or proxy was left for polling. Then, the Scrutinizer locked the Poll Box in presence of the two
Witnesses and collected the Poll Box for scrutiny of the Poll Papers.

After that the Chairman asked to the Scrutinizer about the time that will be needed to scrutinize the
ballot papers and preparation of the consolidated Voting report. CS Anish Gupta Scrutinizer said that it
will take atleast 24 hours.

The Chairman informed all the members of the Companies that the results of the Poll together with the
E-Voting will be announced within two working days and shall also be placed at the Company’s and
BSE Website and the date of passing of the resolution at the AGM will be the date of AGM i.e. on 29" -
Sept., 2017 for the purpose of their implementation or otherwise as may be required.

6. CONCULSION OF THE MEETING:

Since all the business to be conducted at this Annual General Meeting has been transacted, the
Chairman declared that the 29th Annual general Meeting as closed.

The Chairman further extended his thanks to all the shareholders for attending the meeting.

7. REPORT OF THE SCRUTINIZER AND DECLARATION OF THE RESULTS ON THE
AGENDA ITEMS:

The Scrutinizer submitted their report on 30™ Sept., 2017 in the Form MGT-13 along with the
necessary documents and as per scrutinizer report total 32 members were present in person and
through proxy as well as 87 members have casted their votes electronically through Remote E-Voting
for 30,78,30,003 shares. Total 26 members casted their vote by Poll out of that 7 poll were rejected as
they have already casted their vote by remote e-voting facility.

The Chairman thereafter declared the result of the meeting on 30" September at 3.00 P.M. as under:

Agenda-wise disclosure of Results:

Item No. 1: Approval of the Audited Standalone and Consolidated Financial Statements
containing the Balance Sheet as at 31"March, 2017, the Statement of Profit & Loss and Cash
Flow for the financial year ended 31*'March, 2017 and the Reports of the Boards’ and Auditors
thereon.
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“RESOLVED THAT the Audited Stand Alone and Consolidated Balance Sheet as at
31st March 2017 & Statement of Profit & Loss and the Cash Flow Statement for thg
vear ended 31¥ March, 2017 along with the Board Report and the Corporate Governance
Report and the Auditor's Report thereon as circulated to the Members and submitted to

the meeting be and are hereby received, considered, and adopted.

The Results of the Voting were as under:

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested No
in the agenda/ resolution?
Category Mode of No. of No. of | % of | No. Of | No. of | % of | % of
Voting shares votes Votes Votes — in | Votes — [ Votes in | Votes
held polled Polled on | favour against favour on | agains
outstandin votes 1 on
g shares= polled voles
[y()]* [(4)42 | polled
(2) 100 4 ) )1*100 [(5
(1) L
3) 2)]
1
(6) 00
()
Promote E- 304279619 304279619 100.00 304279619 0 100.00 0
r and Voting
Promote Poll 0 0 0 0 0 0
r Group Postal 0 0 0 0 0 0
Ballot
Total 304279619 304279619 100.00 304279619 0 100.00 0
Public E- 0 0 0 0 0 0 0
Instituti Voting :
ons Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
Total 0 0 0 0 0 0 0
Public E- 476372561 3550384 0.7433 3413359 137025 96.1406 | 3.8594
Non Voting
Instituti Poll 1663593 0.0350 166593 0 100.00 0
ons Postal 0 0 0 0 0 0
Batlot
Total 476372561 3716977 0.7803 3579952 137025 96.3135 | 3.6865
Total 780652180 307996596 39.4538 307859571 137025 99.9555 | 0.0445

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 1
was passed by requisite Majority.

Item No. 2: Declaration of Dividend @ Rs.0.02 per Share (2%) on 780652180 Equity Shares of
Rs.1.00 each for the financial year ended 31st March, 2017.

CHAIRMAN'S
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“RESOLVED THAT in terms of the recommendation of the Board of directors of the
Company, the approval of the members of the Company be and is hereby granted for
payment of dividend @ Rs.0.02 (i.e. 2%) on the fully paid-up 78,06,52,180 Equity
Shares of Rs.1/- each of the Company for the year 2016-17 and the same be paid to all
the members whose names appear in the Register of Members on
29™ September, 2017 and in case of the shares held in the electronic mode to those
members whose names appear in the records of the Depository participants as on 29"
September, 2017.”

The Results of the Voting were as under:

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested No
in the agenda/ resolution?
Categor Mode No. of No. of % of No. of No. % of % of
y of shares votes Votes Votes — in of Votes in Votes
Voting held polled Polled favour Vote favour again
on i oo on votes st on
outstandi again polled votes
ng st [(H2N polle
2) shares= (4) *100 d
(1) [(@)(1)] [(5)A
* 100 2)1*1
3) (5) 00
(6) @
Promote E- 304279619 | 304279619 100.00 304279619 0 100.00 0
r and Voting
Promote Poll 0 0 0 0 0 0
r Group Postal 0 0 0 0 0 0
Ballot i
Total 304279619 | 304279619 100.00 304279619 0 100.00 0
Public E- 0 0 0 0 0 0 0
Instituti Voting
ons Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
Total 0 0 0 0 0 0 0
Public E- 476372561 355038 0.7453 3490359 60025 98.3093 1.6907
Non Voting 4
Instituti Poll 166593 0.0350 166593 0 100.00 0
ons Postal 0 0 0 0 0 0
Ballot
Total 476372561 3716977 0.7803 3656952 60025 98.3851 1.6149
Total 780652180 | 307996596 39.4538 307936571 60025 99,9805 0.0195

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 2
was passed by requisite Majority.

Item No 3: Re-appointment of Shri Kedarmal Bankda (DIN: 00023050) who is liable to retire
by rotation.

“RESOLVED THAT Shri Kedarmal Bankda, (DIN: 00023050) who retires by rotation,
be and is hereby re-appointed as a Director of the Company liable to retire by rotation.”

CHAIRMAN'S
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The Results of the Voting were as under:
Resolution required: (Ordinary/ Special) Ordinary ]
Whether promoter/ promoter group are interested in No
the agenda/ resolution?
Categor Mode of No. of No. of votes % of No. of No. % of %
y Voting shares polled Votes Votes — in of Votes of
held Polled favour Vote in Vot
on § = favou es
outstand again T oon agai
(2) ing st votes nst
shares= 4) polled on
(1) [(2)/(1)] [()A vote
* 100 231*1 s
(5) 00 poll
(3) ed
[(5)
(2)]
(6) *10
0
)
Promote E-Voting 304279619 304279619 100.00 30427961 0 100.0 0
r and 9 0
Promote Poll 0 0 0 0 0 0
r Group Postal 0 0 0 0 0 0
Ballot
Total 304279619 304279619 100.00 304279619 0 100.00 0
Public E-Voting 0 0 0 0 0 ] 0
sttt T po 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
Total 0 0 0 0 0 0 0
Public E-Voting 4763723561 3509181 0.7366 3062124 4470 87.2604 | 12.7396
Non 57
Instituti Poll 166593 0.0350 166593 0 100.0 0
ons 0
Postal ] 0 0 0 0 0
Ballot
Total 476372561 3675774 0.7716 3228717 447057 87.8377 | 12.1623
Total 780652180 307955393 39.4485 307508336 | 447057 99.8548 | 0.1452

was passed by requisite majority.

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 3

Item No 4: Appeintment of M/s Sanjay Mehta & Associates, Chartered Accountants (011524C)
as Statutory Auditors of the company in place of M/s S.P. Moondra & Co. Chartered
Accountants (004879C) whose term shall be concluded on the conclusion of this Annual General
Meeting, to hold the office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the34th Annual General Meeting of the Company to be held in the year 2022,

“RESOLVED THAT pursuant to section 139, 142 and other applicable provisions, if
any, of Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
as amended from time to time, M/s Sanjay Mehta & Associates, Chartered Accountants
(ICAI Firm Registration No. 011524C) be and are hereby appointed as Statutory Auditors
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of the company in place of M/s S.P. Moondra & Co. Chartered Accountants (Firmy
Registration No. 004879C) whose term shall be concluded on the conclusion of the
ensuing Annual General Meeting, to hold the office from the conclusion of this Annual

General Meeting (AGM) till the conclusion of the 34™ Annual General Meeting of the
Company to be held in the year 2022, subject to ratification of their appointment at every

Annual General Meeting on such remuneration as may be fixed by the Board.”

The Results of the Voting were as under:

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested Ne
in the agenda/ resolution?
Categor Mode No. of No. of % of No. of No. of % of %
y of shares votes Votes Votes — in Votes — Vote of]
Voting held polled Polled favour against s in Vot
on favou es
outsta r on agﬁi
nding 4) (3) votes ns
(1) (2) shares polle on
= d vole
[2)/(1 () s
) 2)1*1 pojl
100 00 ed
(3) [/
1
6 *1p
0
Promote E- 304279619 304279619 100.00 304279619 0 100.0 0
r and Voting 0
Promote Poll 0 0 0 0 0 0
r Group Postal 0 0 0 0 0 0
Ballot
Total 304279619 304279619 100.00 304279619 0 100.0 0
0
Public E- 0 0 0 0 0 0 0
Instituti Voting
ons Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
Total 0 0 0 0 0 0
Public E- 476372561 3539181 0.7429 3400156 139025 | 96.0718
Non Voting 3.9282
Instituti Poll 166593 0.0350 166593 0 100.00 0
ons Postal 0 0 0 0 0 0
Ballot
Total 476372561 3705774 0.7779 3566749 139025 | 96.2484 | 3.75
Total 780652180 307985393 39.4523 307846368 139025 | 99.9549 | 0.0451

“RESOLVED THAT pursuant to section 148(3) of the Companies Act, 2013 read with
Rule 14 of the Companies (Audit and Auditors Rules) 2014, including any statutory
modifications(s) or re-enactment thereof for the time being in force, M/s M. Goyal &

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 4
was passed with REQUSITE MAJORITY.

Item No 5: Ratification of the appointment of M/s M. Goyal & Co., Cost Accountants as the
Cost Auditors for the year 2017-18 on remuneration of Rs. 25,000/-.

CHAIRMAN'S| (>~
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The Results of the Voting were as under:

Co., (Firm Registration No. 000051) appointed as the Cost Auditors by the Board of
Directors of the Company for conducting Cost Audit for the financial year 2017-18 on a
remuneration amounting to Re. 25,000/- plus GST be and is hereby ratified.”

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested No
in the agenda/ resolution?
| Cate Mo No. of No. of votes % of No. of No. % of % of
W gory de shares held polled Votes Votes — of Votes Vote
of Polled in Voie in 8
Voti on favour 5 - favour again
ng outstandi again on st on
(1) (2) ng st votes votes
shares= (4) polled polle
(2)()* [(4ye d
100 (3 JI*100 [(5)(
3) 2)1*1
00
(6) ()
Prom E- 304279619 304279619 100.00 | 304279619 0 100.00 0
oter Voti
and ng
_ Prom Poll 0 0 0 0 0 0
s oter Post 0 0 0 0 0 0
Grou al
P Ball
ot
Tot 304279619 304279619 100.00 | 304279619 0 100.00 0
al
Publi E- 0 ] 0 0 0 0 0
c Voti
Instit ng
ution Poll 1 0 0 0 0 0
S Post 0 0 0 0 0 0
al
Ball
ot
Tot 0 0 0 0 0 0 0
al
k Publi E- 476372561 3539181 0.7429 3198156 341025 90.3643 9.6357
e c Voti
Non ng
Instit Poll 166593 0.0350 166593 0 100.00 0
ution Post 0 0 0 0 0 0
s al
Ball
ot
Tot 476372561 3705774 0.7779 3364749 341025 90.7975 9,2025
al
Total 780652180 307985393 39.4523 | 307644368 341025 99.8893 0.1107

Companies Act, 2013.

Item No 6: Approval of the expenses for service of documents to members u/s 20 of the

On the basis of the above mentioned voting results the Chairman’ declared that Resolution No. 5
was passed with REQUSITE MAJORITY.
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The Results of the Voting were as under:

“RESOLVED THAT pursuant to provisions of section 20 and other applicable

provisions, if any, of the Companies Act, 2013 and relevant rules prescribed thereunder,
the consent of the Company be and is hereby accorded to the Board of directors or the|
person authorized by the Board charge from member(s) fee in advance, a sum equivalent]
to the estimated actual expenses of delivery of the documents through a particular mode,
if any request has been made by such member(s) for delivery of such document(s) toj
him through such mode of service as required and the same be provided upon such
request in writing along with the requisite fee if has been duly received by the Companyj
at least one week in advance of the dispatch of the document by the Company.”

“RESOLVED FURTHER THAT the Board of directors and/or any person authorized
by the Board be and are hereby authorized to do all acts, deeds, matters and things as they
may in their absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty, doubt that may arise in respect of the matter aforesaid and further to
do all acts, deeds, matters and things as may be necessary, proper or desirable or
expedient to give effect to above resolution.”

INITIALS

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested No
in the agenda/ reselution?
Cate Mod No. of No. of % of No. of Votes No. %  of %
gory e of shares votes Votes — in favour of Votes of]
Votin held polled Polled on Vot in Vot
g outstandin es — favour es
g shares= 4) agai on a;jni
[2)/(1)1* nst votes ns
) ) 100 polled 0
(3) [(4)/2)) vote
* 8
(5) 100 pall
ed
[y
(6) (2]1
*1D
0
(3]
Pro E- 304279619 304279619 100,00 304279619 0 100.00 0
mot Votin
er g
and Poll 0 0 0 0 0 0
Pro Posta 0 0 0 0 0 0
mot 1
er Ballo
Gro 1
up Total 304279619 304279619 100.00 304279619 0 100.00 0
Publ E- 0 0 0 0 0 0 0
ic Votin
Insti g
tutio Poll 0 0 0 0 0 0
ns Posta 0 0 0 0 0 0
1
Ballo
t
Total 0 0 0 0 0 0 0
?ubl E- 476372561 0.7429 2870656 | 608325 82.5095 | 17.4905
ic Votin 3479181
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Non | g
Insti Poll 166593 0.0350 166393 0 100.00 0
tutio Posta 0 0 0 0 0 0
ns |

Ballo

t

Total 476372561 3645774 0.7653 3037249 | 608525 83.3088 | 16.6912
Tota 780652180 307925393 39.4446 307316868 | 608525 99.8024 | 0.1976
!

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 6
was passed with REQUSITE MAJORITY,

The Chairman instructed to the Company Secretary to forward the results of the voting for the AGM
to the BSE, CDSL, and host the same on the website of the Company and comply with all the

requirements and procedure as required under the Companies Act, 2013 and the SEBI (LODR)
Regulations, 2015.

FOR, SYNCOM FORMULATIONS (INDIA) LTD.
s —=
e

KEDARMAL BANKDA
CHAIRMAN
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