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online fi lins at www.listins.bseindia.com
To,
The General Manager
DCS.CRD
BSE Ltd.
Dalal Street, Fort,
MUMBAI-4OOOO1

BSE CODE; 524470
Sub: Submission of the Revised Audited Financial Results Along with the Auditor's Report
and Reconciliation Statement of Equify for the Year ended 3l'tMarch, 2018 as per
Regulation 33(3)(d)of the SEBI (LODR) Regulations,2015.

Dear Sir

This letter is in reference with your E-mail dated 22"dJune,2018 regarding discrepancy in the
Financial Results for the year ended 31'tMarch 2018 under Regulations 33(3)(b) of the SEBI
(LODR) Regulations, 201 5.

Further pursuant to Regulation 33(3)(d)of the SEBI (LODR) Regulations, 2015, we are pleased
to submit the Revised Audited Financial Results along with the Auditor's Report and
Reconciliation Statement of Equity thereon by Statutory Auditors lbr the Year ended 31't March,
2018 in th-e PDF fbnnat.

We are also in the process to file the aforesaid Revised Audited Financial Results in the XBRL
form and the same shall also be hosted at the website of the Company www.sfil.in.

You are requested to please take on record the aforesaid Revised Audited Financial Results along
with the Auditor's Report and Reconciliation Statement of Equity for your records and reference.

Thanking You,
Yours Faithfully,
For, SYNCOM FORMULATIONS (INDIA) LTD.

KARISHMA KAKKAR
COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl.: Revised Audited Financial Results.

Arr,cagr:rtg a, 4*roc/e ut e(ruu/ (aue,..
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Wor*s : 256-257, Sector-|, PITHAMPUR, Dist-Dhar, M P -454 775, tNDtA, Tet :+91-7292"403tZZllOZOSg, Emait :info@sfit.tn
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SANJAY MEHTA & ASSOCIATES
Chartered Accountants
338, Saket Nagar, Indore - 452 018
Phone/Telefax : 07 3l-427 4391, 2563625
E-mail :sanjaymehta.associates@gmail.com

Requlations. 2015

To
The Board of Directors of
Syncom Formulations (lndia) Ltd.

We have audited the quarterly financial results of SYNCOM FORMULATIONS (lNDIA) LTD. for the quarter
ended 31"tMarch, 2018 and the year to date results for the period 01.04.2017 to 31.03.2018 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosures Requirements) Regulation, 2015. These quarterly financial results as wellas the
year to date financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the company's management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognitions and measurement principles laid down in Accounting Standard for lnterim
Financial Reporting (AS+5/ IND AS 34), prescribed, under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under; or by the lnstitute of Chartered Accountants of lndia as applicable
and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement (s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial result. An audit also includes assessing the
accounting principles uses and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanation given to us these
quarterly financial results as well as year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 in this regard; and

(ii) give true and fairview of the net profit and otherfinancial information forthe quarterended 31"t
March, 2018 as well as the year to date results for the period from 01 .04.2017 to 31 .03.2018.

FOR SANJAY MEHTA & ASSOCIATES

PLACE: INDORE
DATE: 30rH MAY, 2019

CHARTERED
FRN No. 011524C

Manish



STATEMENT OF AUDITE
FOR THE QUARTER AND YEAR ENDED 3IStIVIARCiIZOTA

S.
No

Particulars

(Rs. in locs)

Quarter Ended Year Ended

3'1.03.20't8
(Auditedl'

31.12.2017
lllnauditedl

31.03.201 7
(Audited)'

31.03.2018
(Auditedl

,,l.03.201i
lAuditedl

1

2

3

4

5
6

7

I
10

11

12

13

14
A

B

(d) Employee Benefit Expenses
(e) Finance Cost
(f).D^epreciation and amortization Expenses
(g) Other Expenses
Total Expenses (4)
ProliU (loss) before exceptional item and tax (34)
Exceptional ltems
Profit before tax (5-6)
Tax Expenses
(a) CunentTax
(b) Defened Tax

(i)ltemsthatwillnotbe reclassified to p& L
(ii) lncome Tax relating to items that will not be reclassilied lo
Profit & Loss

li) ltemsthatwillbereclassifiedtop&L
(ii) lncometax relatlng to items thatwill be reclassified to
Prolit & Loss
Iotal comprehensive income forthe period (14+1 5)
iComprising ProfiU(loss) and other iompreirensiv6 lncome for
,he period

3922.58
138 68

3946.37
12? 7)

4874.96
qE A1

15863.16
dd3 q6

18482.24
lnR 1n

&t6,1 ? 4q?n 17

2011.21

920 58

(1 32.57)
389.62

4.64
102.98
526 37

191'1.36

600.36

102.41

369.80
1 0.13
94.09

61 0.84

1 775.36
1325.24

228.94
457.51

7.66
62.28

748.86

7760.33
3200.51

(65.85)
'1504.43

26.57
372.98

22AA 5n

6902.1 0
5412 19

496.7'l
1449,11

30.70
312.28

2586.83
46 ,41

65.42
/1 n nr\

238 43
10 15

22828

3 /0.1 0
0.00

370,1 0

61.37
20.00

324.92
0.90

324.02

(1 6.7s)
106 07

rzil.bc
10 15

'1201.50

306.79
2q aA

403.26
131 .07

l tiuu 42

090
'1599 52

0.00
0.00

0.00

0.00
0.00

000

0.00
0.00

n0n

0.00
0.00

0.00

000
000

nnn
23 7

0.00

0.00
(7s.06)

0.00

93.81

0.01

0.01

0.00
000

0.01

001

0.00
0.00

0.05
0.05

0.00

0.00
128.15

0.00

416.88

0.05
0.05

0.00

0.00
(23.68)

0.00

211.00

0.03
0.03

0.00
0.00

0.03
0.03

0.00

0.00
101.29

0.00

966.02

0.12
0.12

0,00
000

0,12
0.12

0.00

0.00
(27.06)

0.00

0.13
0.13

0.00
0.00

0.1s
0.'13

1038.13

STATEMENT OF SEGMENT WISE

S.
No.

Particulars

(Rs. ln locsl

Quarter Ended Year Ended
31.03.2018

(Auditedl
3't.12.2017
Iunauditedl

31.03.20,t7
lAuditedl

3't.03.2018
(Audited)

31.03.201 7
lAuditedl

2

1

3

(c) Renting of Property
Total
Less: (l) lnterest

(ii) Other Un-allocable Expenditure
(net off Un-allocable lncome)
Total Proflt Before Tax

Capital Employed
(Segment Assets - Segment Liabilities)
(a) Pharmaceuticals Drugs & Formulaiions
(b) Trading of Commodities
(c) Renting of Property
(d) Unallocated

Total Capital Employed

2998.98

970.60

9'1.68

3824.44

176.48

68.1 7

3774.89

1129.92

25.96

13690.7'l

2320.98

295.43

15452.78

3127.10

210.464
0.00 000 000 0.00 000

40 493t 1Z

120 53

30 86

91 68

308.64

1.69

69.90

304.32

2.30

25.96

820 70
12208
295 43

1177.20

243.47

210.46

4.64

't0.15

10.13

0.00

/.bb

0.90

26.57

10.'15

30.70

090
3z4. J1 49

7qil.41
220.30

401 9.55
0.00

9370.3'l

114.67

2921,47
nn0

7357.14

1 53.88

3903.30

0.00

7954.41

220.30

401 9.55
000

7357.14

1 53.88

3903.30
nnn

12194.26 't2406.45 11414.32 12194.26 11414,32



SYNCoM FoRMUIATIoNS (lNDlAl LTD.
Regd. Off.: 7, Niraj lndustrial Estate, Off ltlahakali Caves Road, Andheri (E), MUMBAI .400 093

Works : 256.257, Sector.l, Pithampur (Dhar), E.mail : info@sfil,in, CIN : 124239MH1988P1C047759

STATEMENT OF ASSETS & LIABILITIES AS AT 31/03/2018
Particulars

(Rs. ln locs)
AS AT 31,03.2018

lAudited)
AS AT 31.03.2017

lAudited)

ASSETS
1. Non-current assets
(a) Property Plant & Equipment
(b) Capital work in progress
(c) lnvestment Property
(d) lntangible Assets
(e) Financial Assets

(i) lnvestrnents
(ii) Others

(f) Other non-cunent assets
Total Non-Current Assets
2. Current assets
(a) lnventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank Balances other than (ii) above
(iv) Loans & Advances
(v) Others

(c) Other current assets
Total Current Assets
TOTAL ASSETS
EOUITY AND LIABILITIES
'l.Equig
(a) Equity Share capital
(b) Other Equity
Total Equity
2. Liabilities
(l) Non-current liabilities
(a) Financial Liabilities

(i) Others
(b) Provisions
(c) Defened tax liabilities (net)

Total Non-Current Liabilities
(3) Current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables
(iii) Other Financial Liabilities

(b) Other current liabilities
(c) Provisions
Total Cunent Liabilities
Total Equity and Liabilities

204 18
36 21
(o /.n

5740.98
64.21

3140.85
13.78

5491.52
24,61

2968.11
12.62

1 28.36
412.68
191 5'l

q?4q 6q 972q A'l

1103.66

3770.05
76.01

550.87
124.80
397.00

lAlA 70

1000.93

4599.46
657.14

70.31
I 98.34

t7E1 1A

7837.1 8 8279 64
{7nq6 87 17509 05

7806.52
t3g7 73

7806.52
1An7 At

12194.25 11414.

121 74
69 35

atEaa

58 04
59 66

7IE AE

014 72 n11 14

1244.60
2230.50

20.76
3'19.34
.i (n 7n

1245.14
3226,14

11.48

573.84
20477

1q65 qn q761

17096 87 17509.05

Notes:
1. The above results were reviewed by the Audit Committee and then approved by the Board at their respective meelings held on

30.05.201 8.

2. Previous period's figures have been regrouped/reclassified where necessary.

3 TheCompanyhasadoptedlndianAccountingStandard('INDAS') notifiedbyministryofCorporateAffairsfrom0lstApril,20lT.
Accordingly, the financial results for the year ended 3'lst March, 2018 are in accordance with IND AS and other accounting
principles generally accepted in lndia and results for the comparative quarter and year ended 31st March, 2017 are also in

compliantwith INDAS.
4. The Board has not recommended any dividend forthefinancial year 2017-201 8.

5. 'The figures of last quarter are the balancing flgures between audited ligures in respect of the full financial year & the published

yearto date figures upto the 3rd quarter ofthatfinancial year.

6. Pursuant to the Second Provision lo the Regulation 33(3)(d) of the SEBI (LODR) Regulation 201 5, as notified by SEBI on 25th

May, 201 6 the Board of directors of the Company do hereby declare and confirm that the Auditors Report is unmodified and lhe
Company is notrequired to submit the Statement of lmpact of theAudit Qualilications.

7. Reconciliation of Net prolit as previously reported on account of transition from the previous lndian GMP to lnd AS forthe quarter

ended 31.03,201 7,

Particulars
(Rs. ln locs)

luarter Ended

31.03.201 7
(Audited)

Year Ended

31.03.201 7
(Audited)

Net profitforthe quarterunder Previous lndian GMP 222.31 1053.41

Profit on valuation offinancial instruments throuoh Profitand LossA/c 12.37 11 78

Net profitforthe quarter under lnd AS 234.68 1 065.1 I
Olher Comprehensive lncome/(expenses) (net of tax) (23.68) (27 06)

Total Comprehensive income forthe quarter 211.00 't 038.'13



8. Reconciliation ofEquityas previously reported underAS and as per lndAS is summarised below:

Particufars
(Rs. ln locsl

Year Ended
3r.03.2017

(Audlted)

Other Eouitv as oer oreviousAS 3928.94

Adiustments to OtherEouitv

- Itlade on Transition date 0l/M/16

Adiustmensts Related to Recoqnition ofDeposits at FairValue (2.74)

Recoonition ofLoss on Measurementoflnvestments at FakValue in OCI (491.02)

- Made forthe vear2016Jll

Derecoqnilion of Prooosed Dividend andTaxthereonfor FY-2016-'17 187.91

OtherComorehensive lncome forvearended 31 st March 201 7 as reoorted under lndAs (1 s.28)

Net Other Eouitv as Per IND As 3607.Er

9. Thecompanyhascloseditsl00%WhollyOwnedSubsidiarynamedasTradeServicesFZEon25thApril,201Tduetowhich
company has not disclosed the Consolidated results to BSE and the above mentioned reconciliations are provided for

Standalone Basis only.

10. The Company is operating In three segments i.e. (a) Pharmaceuticals Drugs &

Renting of property, particularsforsegmentwise results are as above,

Place : lndore
Dated : 30/05/201 8



Syncom Formulations (!ndia) Limited
CIN No. : L24239MH 1 988PLC047759

SYNCOIVTSEt2}tS_tg

To,

The General Manager
DCS-CRD
BSE LIMITED
Dalal Street, Fort
MUMBAI_4OOOOI

3O'hMay,2o1g

Sub.; Submission of declaration
Regulation, 2015 for the Annual 

tion 33(3) of the SEBI (LODR)
ar ended 3l"t March,20lg

Dear Sir/IVIa'am,

we hereby submit the following declaration regarding unmodified Auditors Report on the AuditedFinancial Results/Statements for the year 3 I 't trrtur.t ,zo t s' * .rJit.a by the Auditors of the company.

TION

You are requested to please consider and take on record the same.

Thanking you,
Yours faithfully,
For, SYNCOM rA) LTD.

6 tlt!

CHAIRMAN & MANA
ANnr DArfrlrrA

DIN:00023027
CHIEF FINANCIAL OFFICER

Corp. Off. : 207, Saket Nagar, INDORE - 452 018, lNDlA. Tel. : +91-73,|-2560458 / 270045S, Email : inf@rfil.in
Woils : 25t257, Sector-|, PlTHAltlPUR, Dist,-Dhar, M.P - 454 775, lNDlA, Tet.: +91-7292403122 1407fi]9, Emait : lnfo@sflt.in
Website : http:llmrv.slil.in
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