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Subject: Submission of the Standalone Audited Financial Results along with Auditors' Report thereon for the

Quarter/Year ended Jl't March, 2020 as per Regulation 33(3)(d) ofSEBl (LODR) Regulations, 2015.

Dear Sir/Ma'am.

This is in continuation of our letter no. SYNCOM/SE/2020-21 dated 22"dJune, 2020 regarding intimation for Board

meeting for consideration and approval of the Standalone Audited Financial Results along with Statement of Assets

and Liabilities and Cash flow Statement for the quarter I year ended 31" March, 2020.

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. we are pleased to submit the Standalone

Audited Financial Results along with Auditors' Report thereon by Statutory Auditors for the quarter/year ended on

31st March. 2020. in PDF Format, which were also approved by the Audit Committee and Board of Directors at their

meeting held on Tuesday. 30thJune. 2020.

Since, the Auditor's Report is self-explanatory and has no modification/qualification. it needs no further comments

by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time and same

shall also be hosted at the website of the company

The meeting of the board of directors commenced at 4:00 P.M. and concluded at 8.40 P.M.

SEBl has relaxed the provisions of publication of financial results in newspaper vide its circular No

SEBI'HO/CFD/CMDl 'CIR/P/2020/48 dated 261h March. 2020 read with SEBI circular No.

SEBI/HO/CFD/CMDI/CIR/P/2020/79 dated 1th May, 2020 for all events scheduled till 30th June, 2020 therefore

the financial results shall not be published in newspapers.

You are requested to take on record the Standalone Audited Financial Results, Statement of Assets and Liabilities

and Cash flow Statement along with Auditor's Report for your reference and record.

Thanking You.

Yours Faithfully,

For, SYNCOM FORMULATIONS (INDlA) LIMITED

C?·?
CS HUBHAM DUBEY

COMPANY SECRETARY &

COMPLIANCE OFFICER

Regd.Off
..
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Chartered Accountants
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Independent Auditor's Report on Audited Standalone Quarterly Financial Result? ?nd
Year to Date Results of the Company Pursuant to .theRegulation 33 of the SEBI (L1stmg

Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors

Syncom Formulations (India) Limited

Opinion

we have audited the accompanying IND AS Standalone Financial Statements of Syncom

Formulations (India) Limited ('the Compan?')for the quarter ended March ?1,2020 and the

year to date results for the period from April 1, 2019 to March 31, 20?0 ( the Statemen?s),
attached herewith, being submitted by the Company pursuan?to the requrreme?tof Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Regulations"},

In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

i. is presented in accordance with the requirements of regulation 33 of the listing
regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2020 as well as the year to date
results for the period from April 1, 2019 to March 31, 2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's Responsibilities for the Standalone Financial Results



view of the net profit/loss and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material

misstatement. whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

•

•



uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Place: Indore

Date: 30/06/2020

UDIN: 20079452AAAADT7118
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

s. P11rticul11rs
Quarter Ended Year Ended

No. 31.03.2020 31.12.2019 31.03.2019 3/.03.202031.03.2019
(Rs. In IOCSl tAudittdY {Unaudited) {Audllld)' Audrted) (Audiwd)

1 Income from Oper1tion1
(a) Net sales 430367 5232 17 6124 00 2055111 18677 23

2 Other lrocome 157.37 12643 135 77 52219 50806

3 Total Income U.R1 n.i ••• g"" ?? ... 77 71n '"I; "tn 1Q18S 11

4 Expenses
(a)Cost of Material Consumed 2039.99 2103 38 1924 35 9562 23 816180

(b)Purchase of stock In trade 1258 20 1727 53 2599 86 5969 46 5504 42

(c)Changes m 1nventones of finished goods.Wocklnprogress
and stock In trade 6481 828 340.17 (369.62) (10138)
(d) Emp10yeeBenefit Expenses 41528 39223 41704 162926 1557 66

(e) Finance Cost 2971 6.06 6.03 4601 2188

(0Depreciationand amonization Expenses 10186 10206 10123 40611 400.28

(g)Other Expenses 167 24 568.96 555 21 209578 237310

TotJIExpenses(4) 4111 ·.1111 ·-·•.SJ "'" .90 ,u,w.2J 1nn1,1

5 Profil/ (loss)befoo'eexcepbonalitem and tax (3-4) 383.95 4:,U U/ 31587 1t.l'l07 Ubl 51

6 ExcepbOnalItems (0.22) 000 000 5.16 0.00

7 Profit before tax (5-6) 38417 450.07 315.87 172891 1267 54

8 Tax Expenses
(a)Current Tax 103.26 125.00 9110 44326 34404

(b)Deferred Tax 169.701 125.001 449 113970) 118551'.

9 Profili (loss)lo! the penodfromconbnulngoperabonS(7-8) ••. 61 ·-· ,,.,.,,. ... 1109 n1

10 Profil/(loss)from d1SC011bnu1ngOl)Q'atJOOS 000 000 000 000 0.00

11 Tax Expenses of disconbnuingOperations(afterTax) 000 000 000 0.00 000

12 Prolili{loss)forlhepenodfrom Dtscontinu,ngoperabons
(aft8!Tax)(10-11) 000 000 000 0.00 000

13 ProfiU (IOsS)for lhepenod (9+12) •••.&1 '"".07 •m.7R 142?.3? 111r.1.n1

14 Other Comprehensive Income

A (I)Items thal wil not be reclassified 10 P& L 000 000 000 000 000

(ii)Income Tax relating IOnems that wil not be red8SSlfied to

Profot&Loss 000 000 000 000 000

B (1)1temsthalwilberedasslfiedtoP&L (2389) (8.19) 2508 (12272) (4087)

{II)Income tax relating10 nems that win be reclassified to

Profit&Loss 000 0.00 000 000 000

15 Totalcomprehenscve1ncomeforthepenod(14+15)
(ComposingProfiU(toss)and other compre11ens1veIncome for

thepenod 326 72 341.87 245.37 1ll2 62 106814

16 Paid up ShareCapctaloftheCompany(Facevalue11-) 7806 52 780652 780652 780652 780652

17 Resel'les excludlflQrevaluaoon reserves 000 000 000 6758 50 5455 88

18 Eam,ngPerShare(ofRs1/-each)foroonbnuangOperations
0.04 004 003

(a)Basic
017 014

(b)Oiluted
004 0.04 003 017 0.14

19 Earning Per Sh..-e (of Rs 11- eacn) for Dis-coonnu,ng

Operations 000 000 000 000 000
(a)Basle
(b)Olluted

000 000 000 000 000

20 Earning Pe, snare (of Rs 11- each) for Dls-0llltinu1ng

Operabonsand contflu1ngoperations
004 0.04 003 017 014

(a)Basoc
(b)Oiluted

0.04 0.04 0.03 017 0.14

STATDl!NTOf SHIIINTWIHIMNU!i ll!SUl.11ALON8WITMQUAITDLYN YURLYAUDIT!DRESULTS

s. Particulars
Quarter Ended Year Ended

No. 3)-03.202031.12.2019 31.03.2019 31.03.2?r'31.03.2019

(R,. In IOCSI Audited!' fUnaudttedl fAudltedl fAud?td fAudittdl

1 Segment Revenue

a) PharrnaceulJCals Drugs& Formulations 359886 3733 41 450982 15997 02 14644 87

b)Tradingof Commod1lles m02 1545 60 1654 97 4742 25 4187.97

C)Rentingof? 8815 79 59 94 98 33402 35247

TotJI Segment Revenue .-1.04 sJia
.

.u. n•g.77 21073.29 11118?.31

Less: Inter Segment Revenue 000 000 000 000 0.00

Revenue from Operation, 44111.04 ,.,..,..AA ... ,? ... 77 :11un:.'JQ 19185.'.11

2 Segment Results Profit(+)/Lo11(·)before tax 111d

Interest from e1ch aegment 1333 78 878.48
a) Pharrnaceut,cas Drugs&Fonoolations 29524 33827 22552

b) Tradingof Commod1119S 3027 3829 140 112.28 5848

C)Rentingof Property 8815 7959 9498 33402 35247

Total Profit belore lax • 1.110 ·-.n sn.se •••i,08 ??.43

Less 1)lntares1 2971 608 603 4601 2188

1) Other Un-allocable Expenditure
Profit before tax

0.00 000 000 000 0.00

(Segment Asset-Segment llabllltles) .... ?.96 ·-•.07 Jla.87 1734.01 1LDi.?!,

3 Segment Asset

a) Pharmaceuticals Drugs& FomulatJons 12812 41 12187 41 1272068 1269852 1272068

b) Trad1ngr:J Commodrties 46966 40572 51513 58355 51513

C)Reollng of Prope!ly 4n029 4753 61 4065 57 4n029 406557

Total s.gment A11et 18052.36 17346.74 17301.38 18052.36 17301.38

Un-allocable A1set1
000 000 000 000 000

Net SegmentAsset 18052.36 17346.74 17301.38 18052.36 17301.38

Segment llabllltles
330151 290661 386002 nl151 3860.02

a) Pharmaceubcals Drugs & Fomulahoos

b)Treo,ng of Ccrnmodrties 813 5259 5233 813 5233

c) Rentingof? 177.71 14924 122.99 17771 12299

TotJI Segment Liabilities 3487.34 3108.44 4035.34 3487.34 4035.34

Un-allocable L11bllltlet 000 000 000 000 000

Net Segment llabllltles 3487.34 3108.44 4035.34 3487.34 4035.34
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STATEMENT OF ASSETS & LIABILITIES AS AT 31/03/2020

Particulars
(Rs. In lacs)

1. ASSETS
1. Non-current assets

(a) PropertyPlant & Equipment
(b)Capitalwori( m progress
(c) Investment Property
(d)Goodwill
(e) Other IntangibleAssets

(n IntangibleAssets Under Development
(g)BiologicalAssets other than bearer plants
(h)Financial Assets

(I)Investments

(ii)Trade receivable

(iii)Loans

(iv)Others (to be specified)
(\)Deferredtax assets (net)
0) Other non-current assets

2. Current a"ets

(a) Inventories
(b)Financial Assets

(1)Investments

(ii)Trade receivables

(iii)Cash and cash equivalents
(iv)Bank Balances other than (iii)above

(v)Loans &Advances

(vi)Others

(c)Current tax assets (Net)
(d)Other current assets

TOTALASSETS
B EQUITY AND LIABILITIES

1.Equlty
(a) EquityShare capital
(b) Other Equity
2. Liabilities

(I) Non-current liabilities

(a) Financial UabtlitJes

(i)Borrowings
(ii)Trade payables .

(a)Total outstandingdues of micro enterprises and small enteiprises an

(b)Total outstandingdues of creditors other than micro enterprises and

small enterpnses
(iii)Other Financial Llabtlities

(b) Provisions

(c)Deferred tax habilrties (net)
(d)Other ron-current liabilities

(2) Current llablllties

(a) Financial Liabtlities

(i)Borrowings
(ii)Trade payables
(a)Total outstandingdues of micro enterpnses and small enterprises and

(b)Total outstandingdues of creditors other than mcro enterprises and

small enterprises
(iii)Other Financial Llabihbes

(b) Other current habilrtJes

(c) ProviSIOIIS

(d) Current tax liabilities
Total Equity and Liabilities

AS AT 31.03.2020 AS AT 31.03.2019

(Audited) (Audited)

4587.86 4821 09
0.00 0.00

4713.34 4020.43
000 0.00

10.57 13.80
0.00 000
000 0.00

63.32 150.94
0.00 000
0.00 0.00

28 95 381.85
000 000
0.00 80.81

1607 22 1372.36

000 000

4334 22 4132 89
82075 734 90

36.69 52 47

38148 19857
65 22 0.00

000 000
1402.73 133716

18052.36 17297.27

7806.52 7806.52
6758 50 5455.88

000 0.00

000 000

000 000

170.11 122.99

120.77 73.62

420 42 560.12
0.00 000

214.76 867 44

114 96 155 85

1914.70 1960.52
284 28 21.01

51 40 101.06

195.95 172 25

000 0.00

18052.36 17297.26

Place : Indore

Dated : 30/06/2020

H2l.tt;.
1.The above results have been reviewed by the Audit Committee and approved by the Board of Director at their meetingheld on

30/06/2020
2 Previous penod figureshave been regrouped/reclassifiedwherever necessary to confirm to this penodclass,frcalion

3. 'The frguresof last quarter are the balancmgfrguresbetween audited figuresIn respectof fullfinancial year &the publishedyear to

date figuresupto 3rd Quarter of that financial year

4 The company IS operatingin 3 segments i.e (a)Pharmaceuticals Drugs&Formulations (b)Tradingof CommodrtJes (c)Rentingof

Property,particularsof segmentwise results are as above

5 The outbreak of Coronavirus (Covid19) has disruptedeconormc activ11tes across the world. Though,there have been some

operationald1fficultlesdue to lock down imposednationwide, which impact overall operations resutbng in turnover and Profit.

6. Pursuant to the Second Provision to the Regulations33(3)(d)of the SEBI (LODR)Regulations2015, as no?fied by SEBI on 25th

May,2016 the Board of Directors of the company do herebydeclare and confirm that the Auditors Report is unmodified and the

CompanyIS not requiredto submit the Statement of impact of theAudrt Qualrficaoons

7 The stand alone statement ofAssets &Liabtlibes as at31/03/2020 and the Statement of CFS is providedas anAnnexure.

?1 10? By order of The Board of Directors

lf?r
-

1.i,?<RfSyncom ?la) Ltd

rg- ? ??a?da z
J [;! \£.. Chairman & Wholetlme Director

1
_

Ir l"\11.J.
--
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

Particulars AS AT 31.03.2020 AS AT 31.03.2019

(Rs. in Lakhs) (Audited) (Audited)

Cash Flow from Operating Activities

Profit before extraordinaryitem and tax

Adjustments for :

Gain/(Loss)on Actuarial valuation of employeebenefits

Depreciation
Finance Costs

Other Income

Rectification of underchargedRent on DepositAcceptedji accordance with IND-AS

Operating Profit before working capital changes
Changes in Working Capital

Inventory
Trade Receivables

Bank Balances

Loans & Advances

Other Current Assets

Borrowings
Trade Payables
Other Financial Liabilities

Other Current Liabilities

Short Term Provisions

Changes in Working Capital
Cash Generated from Operationsbefore Tax

Less: Income Tax Paid

Net Cash From Operating Activities

Cash Flow from Investing Activities

Change in Property Plant and Equipment,IntangibleAssets and CapitalWork in Progress

Change in Investment Property
Change in Fixed Deposit&Accrued Interest

Change in Deposits
Change in Other Non Current Assets

Change in Trade & Other Deposits
Other Income

Change in Investment

Add I (Less): Sale of Fixed Assets

Net Cash from Investing Activities

Cash Flow from Financing Activities

Finance Costs

Change in LongTerm Liabilities

Dividend Paid

Net Cash from Financing Activities

Net Decrease in Cash & Cash Equivalents
Cash & Cash Equivalentsat the beginningof the Period

Cash & Cash Equivalents at the End of Period

1734.07 1267 54

(35.10) 12.37

406.11 400.28

46.01 21.88

(522.19) (508.08)
0.00 0.00

1628.90 1193.99

(234.87) (268.70)
(201.33) (362.84)

15.78 498.40

133.35 (73.77)
(447.05) 477.63

(652.69) (377.16)
(86.71) (114.14)
263.27 0.24

(49.66) (218.28)
23.70 21.56

(1236.21) (417.06)
392.69 776.93

443.26 (344.04)
(50.57\ 4??.89

(174.81) 583.80

(692.92) (879.57)
-

0.20

352.89 51.17

80.81 (21.33)
4712 1.26

522.19 508.08

0.00 0.00

0.00 0.00

135.28 243.61

(46.01) (21.88)
47.14 4.27

0.00 0.00

1.13 (17.61)

85.85 658.89

734.90 76.01

820.75 734.90

Place : Indore

Dated : 30/06/2020
---
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Sub.; Submission of declaration as per Second proviso to the Regulation 33(3) of the SEBI

(LODR) Regulation, 2015 for the Annual Audited tandalone Financial Result for the

year ended 31st March, 2020.

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the

Audited Standalone Financial Results/Statements for the year 31st March, 2020 as audited by the

Auditors of the Company.
DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, and

Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25'h May, 2016 and further

amendment vide Circular No. CIR/CFD/CMD/56/2016 dated 271h May, 2016 and Circular

No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 issued by the SEBI. We, the undersigned do

hereby declare that in the Audit Report. accompanying the Annual Audited tandalone Financial

tatements of the Company for the financial year ended on 3151March 2020. the Auditor has not

expressed any Modified Opinion(s)/ Audit Qualification(s)/ or other Reservation(s) and

accordingly the statement on impact of audit qualifications is not required to be given.

You are requested to please consider and take on record the same.

For, SYNCOM FORMULATIONS (INDIA) LIMITED

JI!·
NKITBANKDA

CHIEF FINANCIAL OFFICER
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