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To,
The General Manager
DCS-CRD
BSE Ltd.
P.J. Towers
Dalal Street, Fort,
Mumbai- 400001 (M.H.)

BSE CODE: 524470
Subject: Corrigendum to the Submission of the Audited Financial Results along with
Auditors' Report thereon for the Quarter/Year ended 31't March ,2021as per Regulation
33(3Xd) of SEBI (LODR) Regutations, 2015.

Dear Sir/Ma'am,

This is in continuation of our letter no. SYNCOWSEI2O2I-22 dated 30thJune, 2021 regarding
Submission of the Audited Financial Results along with Auditors' Report thereon for the
Quarter/Year ended 3l'tMarch, 2021 as per Regulation 33(3)(d) of SEBI (fOOn) Regulations,
2015.

We are extremely sorry to inforrn that due to Typical error in the statement of Assets and
Liabilities as at 3 1.03.2021as under;

(i) in the heading of Non Current Assets- Trade Receivable of Rs. 770.40 be
considered as Nil;

(ii) in the heading of Non Current Assets - Deposits of Rs. 33.75 be considered as Rs.804.15; 
)

We further submit the Audited Financial Results for the quarter/year ended 3l'tMarch,202l
along with Auditor's Repoqfbr your reference and record.

You are requested to take on record and upload at the portal of BSE for your reference and
record.

Thanking You,
Yours Faithfully,
For, SYN FORMU A) LIMITED

Financial Results.

Corp. Oll. : 207, Saket Nagar, INDORE - 452 018, M.P., lNDlA. Tel. : +91-731-2560458/2700458 E-mail : info@sfil.in

Works :256-257,Sector.1,PITHAMPURDist.-Dhar,M.P.-4547/5, lNDlA.Tel..+91-7292-403122/407039Email :inlo@sfil.in

Website : http://www.sfil.in r
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SANJAY N{EHTA & ASSOCIATES
Chartered Accountants
338, Saket f{eger, Indore - {52 018

Phone/fe{cfu : 0731-427 4391, 2563625
E-mail :serjeymchtr-essocietes@mail.com

lndeoendent Auditor's Report on Audited Standalone Quarterlv Financial Results and
Year to Date Results ended on 31/03/2021 of the Companv Pursuant to the Requlation 33

of the SEBI (Listinq Oblioations and Disclosure Requirements) Requlations.2015. as
amended

To,
The Board of Directors
Syncom Formulations (lndia) Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date standalone
Financial Statements of Syncom Formulations (lndia) Limited ('the Company') for the quarter
and yearended 31"tMarch, 2021 ('lhe Statements), attached herewith, being submitted bythe
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"),

ln our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. presents financial results in accordance with the requirements of regulation 33 of the
listing regulations read with SEBI Circular CIF/CFDlFACl62l2016 dated 5 July 2016
(hereinafter refered to as SEBI Circular); and

ii. give a true and fair view in conformity with the applicable lndian Accounting Standards
(lND AS) prescribed under section 133 of the Companies Act, 2013 (The Act), read
with relvant rules issued thereunder and other accounting principles generally
accepted in lndia, of the standalone net profit after tax and other comprehensive
income and other financial information of the company for the quarter ended March 31,
2021 as well as the year to date results for the period from April 1, 2020 to March 31,
2021.

Basis for Opinion, : l
We conducted ouiaudit of the statement in accordance with the Standards on Auditing (SAs)
specified under section 143(1 0) of the Companies Act, 201 3 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsib/ities for the Audit of the
Standalone Financial Resu/fs section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Management,s Responsibilities for the standalone Financial Results

This statement has been prepared on the basis of the standarone annuar audited financial

statements and has been approved by'in" co*p"ny's atir- of Directors. The company's

Board of Directors is responsibre for tt"'pi"prraiion'and presentation of the-statement that

oives a true and fair view of the net profit and .other comprehensive income and other financial

i-nformation of the Company in accordan." *itt''' the accounting principles. generally accepted in

rndia, incruding rND AS prescribeo unoer s""tion 133 of il..," Ait, read' withlerevant rures issued

thereunder and other accounting princifteileneraily accepteJ in rndia, and in compriance with

Reguration gs ot tne LLiing neg-utation"in.rJJing sEet circurar. This responsibility also includes

maintenance of adequate accounting records in-accordancswith the provisions of the Act for

safeguarding of tne iisets of tne Compiny anO for preventing and detecting frauds and other

irreguraritie.; s"teciion and app[cation-of Lppropriaie.a.cornting poricie.s; making judgments

and estimates that'.r" -"ionable and pirOlit;ItO !9s1Sn' 
implementation and maintenance

of adequate internaifrnancial controls tfrk were operatin-g effectively for ensuring the accuracy

and completen""" of the accounting ,."oi0", ,"f.*"t to t-ne prepa,aiion and presentation of the

statement that gives . tir" and fair view ano is free from maieriar misstatement, whether due to

fraud or error.

lnpreparingthestandalonefinancialresults,theBoardofDirectorsareresponsiblefor
assessingtheCompany'sabilitytocontinueasagoing-concern'disclosing'asapplicable'
mattersrelatedtogoingconcernanousingthegorngconcernbasisofaccountingunlessthe
Board of DirectorsLigrer intends to riqu]oaie ffre-coilrpany or to cease operations' or has no

realistic alternative but to do so'

The Board of Directors is responsible for overseeing the Company's financial reporting process'

Auditor,s Responsibilities for the Audit of the standalone Financial Results

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthestandalonefinancial
results as a whote are free trom matJriaf mGatement, whether Oue.!o-i11ud or error' and to

issue an auditor,s report that incrude-s oui opinion. Reasonabre assurance is a high rever of

assurance, but is not a guarantee tnaian audit conducted in accordance with standard on

Auditing, specified un 
-{er 

section r+gtr-dllf 
'''t}ti,,*11 

atways detect a-material misstatement

when it exists. Misstatements can 
"rir6 

trorn fraud or error and are conside*,g 'n1:l':L1l
individually or in the aggfegate, ff'ev corrJ reasonanty be expected to influence the economlc

decisions or ,r"riilk";.l'*titr1e'oasii of these standalone financial results'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

'pi"r[t.i*rr 
skepiicism throughout the audit' We also:

oldentifyandassesstherisksofmaterialmisstatementofthestandalonefinancial
results, ;ilh"t;re to fraud'0, Lrtot, design and perform audit procedures responslve

to those risks, and obtain 
"rOii "uiO"nce 

tfiat is sufficient and appropriate to provide a

basisforouropinion.Theriskofnotdetectingamateriatmisstatementresultingfrom
fraudishigherthanforoneresultingfromerror,asfraudmayinvolvecollusion'forgery'
intentionaiomissions, ,i"t"pi"="ntltions, or the override of internal control'

oobtainanunderstsndirgofinternalcontrolrelevanttotheauditinordertodesignaudit
procedures tlrat are ,ppropi.t" in'tf'" circumstances' Under Section 143(3) (i) of the

Act, we ,i" 5.o responsible toiexpressing our ofinion on whether the company has in



place adequate intemal financial controls with reference to financial statements and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of
D i recto rs/m an a ge m ent.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast sigfrificant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosurei in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

audito/s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and corrtent of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and iignificant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requiremenls regardlng independence, and to communicate with them all

relationships and other matters thlt may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

The Statement includes the flnancial results for the quarter ended 31 March 2021, being the

balancing figures between the audited figures in respect of the full financial year and the

publishel uiaudited yqpr-to-date figures up to the third quarter of the current financial year,

which were subjectto limited review by us.

FOR, SANJAY MEHTA & ASSOCIA

Place: lndore
Date:3010612021

ISH MITTAL
PARTNER

M. NO. 079452
UDI N : 2107 9452AAAAHX6063

D ACCOUNT,
F.R. NO. 011#x$
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SYNCOM FORMUT_AT|ONS (tNDtA) LIMITED
Regd.Off :- T,Niraj lndustrial Estate,Ofi Mahakati Caves Road,Andheri (E) Mumbai-4ooog3

Works:- 256-257, Sector- 1. Pithampur, Dist Dhar-454775

E Mail:- finance@sfil.in, Website:- u,u,w.sfil.in. CIN :- L24239MH't9B8PLCO47759

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Rs.ln Lakhs) ( Except EPS)
S.

No.
Particulars Quarter Ended Year Ended

31t03t2021 3111212020 31103t2020 3',1103t2021 31t03t2020

(Audited). Unaudited (Audited). Audited Audited
,|

2

Revenue from Operations

Jther lncome
6554.1 I

373.1 6

8416.99

119.72

4303.67

157.37

24480.51

714.10

20551.11

522.19,
J fotal lncome(1+2) 6927.35 8 536.7 1 4461.04 2sl 94.61 21073.30
4 EXPENSES

( a ) Cost of materials consumed
( b ) Purchases of Stock-in-Trade

( c ) Changes in inventories of finished goods, Stock-in- Trad€
and work-in-progress
( d ) Employee benefits expense

(e)Financecosts

( f ) Depreciation and amorlization expense

(g)Otherexpenses

2662.71

1410.32

(1 11.031

706.54

15.57

104.97

1044.51

3337.53

2846.15

(314.90,

498. 1 I
3.38

98.63

745 91

2039.99

1258.20

64.81

415.28

29.71

101.86

167.24

9909.54

6641.28

(404.67)

1966.56

27.11

403 49

2583 90

9562.23

5969.46

(36s.62)

1629.26

46.01

406.'t l
2095.78

Totalexpenses(4) 5833.59 7214.88 4077.09 21127.22 I 9339.23

5

b

Profiu(loss) before oxceptional items and tax (3- 4)

Exceptional ltems
1 093.76

3.00

1321.83

0.00

383.95

(0.22"

4067.39

3.00

17v.07

(5.16)

7 Profiu(loss) before tax ( 5 - 6 ) 1096.76 1321.83 384.17 4070.39 't728.91
8 Tax expense:

(1 ) Current tax
(2) Deferred tax

389 08

12 78

318 00

1.58

'103.26

(69.70
1 130.08

23.11

443.26

(13e 70

I Profit (Loss) for the period from continuing operations (7-B)
694.89 1002.24 350.61 2917.20 1425.35

11

,|

12

0 ProfrU(loss) from drscontinued operations
Tax expense of discontinued operations
ProfiU(loss) from Discontinued operatjons (after tax) (10-1 1)

o.00

0.00

0.00

U, UU

0.00

0.00

U.UU

0.00

0.00

U.UU

0.00

0.00

u.oo

0.00

0.00
13 Profiu(loss) for the period ( I + 12 ) 694.89 1002.24 350.61 2917.20 1425_35

14 )ther Comprehensive lncome

A(l)ltems that will not be reclassified lo profit or loss

iri) lncome tax relating to items that will not be reclassified tc
)roflt or loss

3 (l) ltems that will be reclassified to profit or loss

,ll) lncome tax relating to items tiat will be reclassified to profil
>r loss

0.00

0.00

12.54

0.00

0.00

0.00

40.41

0.00

000

000

(23.8e)

0.00

0.00

000

65.58

0.00

0.00

0.00

(122.72"

0.00

15 Total Comprehensive lricome for the period (Xlll+XlV'
(Comprising Profit (Loss) and !Oi5er Comprehensivr
lncome for the period) 707.44 't042.65 326.72 2982.78 1302.62

to

17

18

19

20

Paid up Share Capital of the Company (Face Value 1l)
Reserves excluding revaluation reserves

Earnings per equity share (for continuing operation):

(1) Basic

(2) Diluted "

Earnings per equity share (for discontinued operation).

(1) Basic

(2) Diluted

Earnings per equity share (for discontinued & continuing
operations)

(1) Basic
(2) Diluted *

7899 52

0.09
nno

0.00

0.00

0.09
0.09

7806.52

0.1 3

0.13

0.00

0.00

0. 13

0.13

7806.52

0.04

004

0.00

0.00

004
004

7899.52

9883.57

0.38

0.37

000
0.00

0.38
0.37

7806.52

6758.50

0.17

0.17

0.00

0.00

0.17
0.17

Place: lndore

Date: 30/06/2021

I
+

For, Syncom Form

Chairman &'

fs
:_l
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STATEMENT OF SEGMENT $,rSiE RE\rEIrlE R€StfTS ALONG v\aTH QUARTERLY AND YEARLY AUDITED RESULTS

Phamaceuti€ls Drugs & Fdrx.iabqE

Trading of Commodities

Renting of Property

from Operations

Results Profit(+)/Loss(-) before tar

interest from each segment

a) Pharmaceuticals Drugs & Formulations

Trading of Commodities

Renting of Properiy

: i) lnterest

ii) Other Un-allocable Expenditure

Asset-Segment Llabilities)

Pharmaceuticals Drugs & Formulations

Trading of Commodities

Renting of Property

Pharmaceuticals Drugs & Formulations

Trading of Commodities

Renting of Ploperty

i TheaboveresultswererevlewedbytheAuditCommitteeandapprovedbytheBoardatitsmeetingheldon30/06/202'1.

2 These results have been prepared in accordance with the lndian Accounung Standard (referred to as "lnd AS")_34 lnterim Financial

Reporting prescribed under Section '1 33 of the Companies Act, 201 3 read wlth Companies (lndian Accounting Standards) Rules as

amended from time to time The statutory auditors have expressed an unmodified audit opinion on these results

3 The company ts operating in 3 segments i.e. (a) Pharmaceuticals Drugs & Formulations (b) Trading of Commodities (c) Renting of

Propery, particulars of segment wise results are given as requrred

4 Statuto;f Audttors of the company have carried out Audit of books of Accounts for the Financial Year 2020-2021 and issued us an

-Audrt Repon w(h unmodified opinion on Audited Frnancial Results for the Quarter/year ended 31 03.2021. Therelore the company is

' 'not requiied to gUe statement of impact of Audit Qualifrcaiton for Audlt Report with modifled opinion

t'a
s'preu,ous perido t,iures have been regrouped/reclasslfred wherever necessary to confirm to this period classificatron

6 . The figures of last quarter are the balancing flgures between the audiled figures in respect of full financial year & the published year

to date figures upto 3rd Quarter of that financial year

7 COVID-19 has stighty effected the overall business operations during the year, but overall impact is not material.

8 The lndian parliament has approved the code on social security, 2o2o which would impact the contributions by the company towards

provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for

quantifying the financial impact are yet to be framed. Based on an initial assessment by the Company, the additional impact on

providentlund contributions by the Company is not expected to be material, whereas the likely additional impact on Gratuity

liability/contributions by the Company. The C;mpany will complete their evaluation and will give appropriate impact in the financial

statements in the period in wh ch, th; Code becomes effective and the related rules to determine the financial impact are Published'

9 During the yearlquarter ended 31 st l\,4arch, 2021 the company have approved the project of strengthen the capital base and expand

its business activities in order to achieve ils growlh objective and to meet the cost of the expansion of lhe inloctable capacity from 200

Lakhs to 3OO Lakhs p.a. and modemization if the tabiet department lor total project cost about Rs 4031 .00 Lakhs being caried at the

Pithampur (Dit. Dhai lil.P.). The meet the financial requirements, th€ company has issued 15,93,42820 warants of Rs' 2'53 each

converiible into equity shares of RS.1 each at a premium of Rs. 1 .53 per sharo o n 25lh January ' 2021 and has raised the funds o' Rs

1035 76 Lakhrbeino the uofront amount as weli as Rs.'174.84 Lakhs raised on oxercise of 93,00,000 warants converted into

gipopoo;qfiy.nires]hence it has generated total Rs.1210.60 Lakhs upto 31st March,2o21. Out orwhich the company has

already utilized ihe amount of Rs. i 45.;9 Lakhs being the work is completed and capatilised as well as Rs 38.2_1_Lakhs is utilized

towds the continurnq onoorng caprtalwork in progriss, total Rs.184.OO Lakhs. Remaining unutilized amount o, Rs 1026.60 Lakhs

* ii#rrto , tnu suo"seqJeniperiod. There is no deviation in the project till 31st March, 2021 and necessary report towards as

required under regulation 32 being filed to the BSE Ltd separatoly

1O The company is providing statement of utilisation offund from this to Regulation 32(1) ol SEBI (LODR),2015 There
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1. Non-current assets
(a) Properry, plant and Equipment(r) Capitalwork-in-progress
(c) Investmentproperty
(d). Goodwill
(e) Other Intangible assets
(/) Intangible assets under development(g) Biological Assets other than bearer plants(i) Financial Assets

(l) Investments
(li) Trade receivables
(til) Loans
(rv) Deposits

(l) Defered tax assets (net)
f ) Other non-current assets

(a) Inventories
(D) FinancialAssets

(i ) Investments
(ll) Trade receivables
(ttt ) Cash and cash equivalents
(ru ) Bank balances other than (ljl ) above
(v ) Deposits
(vi) Orhers

(c) Current Tax Assers (Net)
(d) Other cunent assets

4,419.89

38.21

4,713.34

t2.37
a:

, 116.74

gol. rs

76.23

2,2s5.52

989.25

7,482.22

275.t4
6,t44.9t

4t2.00
19.35

1,405.64

4,587.86

4,713.34

ryz

63 32

zs.ss

50.00

r,60722

4,334.22

820.75

36.69

381.48

15.22

t,402.74

(a) FinancialLiabilities
(i) Bonowings
(ii) frade payables :_

- 
(A) ' 

. .ptal 
outstanding dues of micro enterprises and small enterprises; and

(a) EquitySharecapital
(D ) Other Equiry

total outstanding dues of creditors other than micro enterprisessrqall e-nteryrises

.a, 3"?.lilr.x*Hfiliauirities [other than those specined in item (c), to be

EQUITY AND LIAI]ILITIES

Current Tey Liabilities

(B) '. {othl outstanding dues of creditors other than micro entcrprises. tnial!:nlerprises.
(iit)'Other finariiul lirUititi", (orher than those specified in item (b), to be(D; proviiions

(c.) Defened tax liabiliries (Net)
(d) Other non-cunent liabilities

(a) FinancialLiabilities
(t) Bonowings

. (ii) Trade payables :_
(A)

total outstanding dues ofmicro enterprises and small enterprises; and
(B) total outstanding rftrec nr ^.-rir^-

7,899.52
10,858.88

t53.57

139.07

443.s3

6,209.01

287.52

2,642.40

21.08

291.34

219.06

7,806.52

6,758.s0

170. I I

120.77

420.42

214.76

114.96

'otat Eq u ity anaETilli]il

Chairman & Wholetime



SYNCOM FORMULATIONS (lNDlA) LIMITED
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Cash Flow Statement for the period ended March 31,2021
Particulars J1-V5-tUt'l

Amount in Rs.
31 -O3-ZU2U

Amount in Rs.

Gash Flow from Operatinq Activities
Profit before extraordinary item and tax
Adjustments for:
Gain/(Loss) on Actuarial valuation of employee beneflts
Depreciation
Finance Costs
Other lncome

Operating Profit before working capital changes
Chanoes in Workinq Capital
lnventory
Trade Receivables
Loans & Advances
Other Current Assets
Trade Payables
Other Financial Liabilities
Other Current Liabilities
Short Term Provisions
Changes in Working Capital

Cash Generated from Operations before Tax
Less: lncome Tax Paid
Net Cash From Operating Activities

Cash Flow from lnvestinq Activities
Change in Property Plant and Equipment,
lntangible Assets and Capital Work in

Progress
Change in lnvestment Property
Change in Fixed Deposit & Accrued lnterest
Change in Deposits
Change in Other Non Current Assets
Change in Trade & Other Deposits
Other lncome
Change in lnvestment

Net Cash from lnvesting Activities
)

Cash Flow from Fina.lcinq Activities
Finance Costs
Change in Long Term Liabilities! '
lssue of Warrants & Slare capital '
Borrowings
Net Cash from Financing Activities

Net Decrease in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the Period
Cash & Cash Equivalents at the End of Period

4,067.39

(7.76)
403.49

27 .11
(625.76)

1,7U.07

(35.1 0)
406.11

46.01
(522.19)

3,864.47

(648.2e)
(3,148.00)

(4.13)
(33.43)
900.26

(263.20)
239.94

23.10
(2,933.74)

930.73
1,130.08

1,628.91

(234.87)
(201.33)

't 33.35
(447.05)

(86.71)
263.27
(49.66)
23.70

(5e9.30)

'1,029.60

443.26
(199.35) s86.34

(272.54)

(6,878.62)
(4.80)

(26.23)
(16.54)
625.76

(e6e.33)

(174.81)

(6e2.92)
15.78

352.89
80.81
47.12

522.19

(7,542.301 151 .06

(27.11)
'18.30

1,210.60
5,994.25

(46.01)
47.14

(552.69)

7.196.04 (651.55)

(545.61
820.75

85.85
734.90

275.14 820.75

I ndore
30t06t2021

Chairman & Wholetime Director
DIN: 00023050

Place
Date:

(o-o?7

@

ffi^^




