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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SANTE BIOTECH PRIVATE LIMITED

Opinion

',rye have audited the accompanying financial statements of Sante Biotech Private Limited ("the
Company") which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
, rncludrng Other Comprehensive lncome), Statement of Cash Flow and the Statement of Changes in Equity for
the year ended on that date, and summary of significant accounting policies and other explanatory information
ihereinafter referred to as "the standalone financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
frnancial statements give the information required by the Companies Act,2013 ("the Act')in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
section 133 of the act read with the Companies (lndian Accounting Standards) Rules,20'15 as amended, ("lnd
AS") and other accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 31,2023, the profit and totalcomprehensive income and its changes in equity and forthe year ended on
that date

Basis for Opinion

We conducted our audit in accordance with the Staridards on Auditing (SAs) specified under section 143(10) of
the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilitres in accordance with these
requirements and the lCAl s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the standalone financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professiona!judgement, were of most signtftcance tn our audtt
of the standalone financial statements of the current period. These matters were addressed tn the context of our
audrt of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have not come across any of the key audit matters to be
communicated in c.rur report,

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's lnformation, but does not include the standalone financial statements and our auditor's report
thereon. Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. ln connection with our audit of the standalone financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. lf, based on the work we have performed,
we conclude that there is a material misstatement in the other information, we are required to report that fact
We have nothrng to report rn thrs regard
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Management's Responsibirity for the standarone Financiar statements
The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respectto the preparation of these financial statements that give a true ano fair view of tne financial position, financialperformance, total comprehensive income, changesln equity ano cash flows of the company in accordancewith the IND AS and other accounting principles-gen.r"tty-."."pted in lndia. This responsibility also includesmaintenance of adequate accountinglecords in a-ccordanc. *iin the provision, oi tn" Act for safeguardrng ofthe assets of the company and foi preventing and deteciing frauoi ano otnei iiiegutarities; setection andapplication of appropriate.accounting policiesir.tingffirients and estimates that are reasonable andprudent; and design, implementation and miintenan6r or""ouqrate internal contiots, that were operatingeffectively for ensuring 

-the 
accuracy and completeness of the accounting records, relevant to the preparation

il1ir':ffl5lf[:J:Bt!;ncial stat-ement that sive a true ano tair view anl are rree'rrom materiat misstatement,

ln preparing the financial statements, management is. responsible for assessing the company,s ability tocontinue as a going concern, disclosing, as applicable, matters related to going 
"6n."rn 

and using the goingconcern basis of accounting unless manigement either intends to riquidate til C;;;;;y or to cease operations,or has no realistic alternative but to do so]

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibirity for the Audit of the Financiar statements
our objectives are to obtain reasonable assurance about whether the financial statements as a whole are freefrom material misstatement, whether due to fraud or 

"rror, 
and-to issue an auditor,s report that includes ouropinion Reasonable ass.urance is a high level of assurance but is not a guarantee that an audit conducted inaccordance with SAs will always deteci a materiai ,ir.i"t"r"ni when it Exists. Misstatements can arise fromfraud or error and are considered material if, individualrv 

"i-, 
in" 

"ggregate, 
they could reasonably be expectedto influence the economic decisions of users taken on ihe basis of these financial statements

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain professionalskepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the standalone financial statements, whetherdue to fraud or error, design and perform auort proceorr", ,"rponsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a uasis foi our opin.n. rn" risk of not detecting amaterial misstatement resulting from fraud is higher tnan tor on" o.ulting iro, error, as fraud mayinvolve collusion, forgery, intentional omission, ,Lr"pi"r"ntations, or the override of internal control.

' obtain an understanding of internal financial controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstancei. unoer section i+s15ii,j 
"tthe 

Act, we are atsoresponsible for expressing our opinion on whether the Company has adequate internal financial controlssystem in place and the operating effectiveness of such controls.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and rerated discrosures made by ,lri.g".uni-
' Conclude on the appropriateness of management's use of the going concern basis of accounting and,based on the audit evldence obtained, whether a material uncertainty exists related to events orconditions that may cast significant doubt on the company's ability to .ontinr" as a going concern lfwe conclude that a material uncertainty exis-ts, we are lequireo to draw attention in our auditor,s reportto the related disclosures in the standalone financial staiements or, if such disclosures are inadequate,to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of ourauditor's report' However, future events or conditionr ,ry."rre the company to cease to continue asa going concern.

r Evaluate the overall presentation, structure and content of the standalone financial statements,

1i,.111,:f"[""1f?ll]li3l:ylf:i::jl":l.li,lo* iin"n.i"r ,i,t"_"ni, ie-pie.ent the underryins
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Materialtty is the magnitude of misstatements in the standalone frnancial statements that. rndrvidually or rnaggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the financralstatements may be tnfluenced. We consider quantitative materialrty and qualrtative-factors rn (r) plannrng the
scope of our audtt work and in evaluating the results of our work; and (ii) to evaluate the effect oiany iOeniifleo
misstatements rn the financial statements

we communicate with. those_ charged with governance regarding, among other matters the planned scope andtiming of the audit and significant audit findings. including any s"rgnifrcant deficiencres in internal control that weidentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable related safeguards

From the matters communicated with those charged with governance, we determrne those matters that were of
most significance in the audit of the standalone financial slatements of the current perrod and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, tn extremely rare circumstances we determine that a matter should not becommunicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Governmentof lndiaintermsof sub-section(11)of section l43oftheAct wegiveinthe,,AnnexureB,,,a
statement on the matters specified rn paragraphs 3 and 4 of the order

2. As required by Section 143(3) of the Act we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

b) ln our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examination of those books and proper returns are adequate for the purposes of
our audit.

c) The Balance Sheet, the Statement of Profit and Loss rncluding other Comprehensive lncome,
Statement of Changes in equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under Section 133
of the Act read wrth Rule 7 of the companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 3j, 2023 taken on
record by the Board of Directors. none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act

0 With respect to the adequacy of the internal ftnancial controls over financial reportrng of the Company
and the operattng effectiveness of such controls, refer to our separate Report in ,,Annexure A,, Our
report expresses an unmodtfied opinron on the adequacy and operatrng effectrveness of the Company,s
internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with requirements
of section 1 97(16) of the Act, as amended:

ln our opinion and to the best of our information and accordrng to the explanations given to us, the
remuneration pa-id by the company to its directors during the yeir is in accordance with the provisions
of section 197 of the Act

h) With respect to the other matters to be included in the Auditor's Repo( in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
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according to the explanations given to us:
and



The Company does not have pending litigations havrng material rmpact on its financral positron

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amount reguired to be transferred to the lnvestor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
lnvested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(iesl, including foreign entities
("lntermediaries"), with the understanding whether recordld in wrrting oi othei,vrse, that
the lntermediary shall. whether, directly or indirectly lend or invest i-n other persons or
entities identified in any manner whatsoever by or on behalf of the company f,UltimateBeneficiaries') or provide any guarantee security or the like on behalf of the'Ultrmate
Beneficiaries;

(b) The management has represented, that to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies) including foreign entities ('Funding Rariies,,), with the
understanding, whether recorded in writing or otherwise, that the cor-pany shali, whether
directly or rndirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries ; or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and Advertisement

(c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances; nothing has come to our notice that has caused them to believe that the
representations under sub-clause (a) and (b) contarn any material mis-statement.

No drvidend is declared or paid during the year by the company.

Proviso to Rule 3(1) o.f the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail 15Oit log) facility is
appltcable to the Company with effect from April 1 ,2A23, and icordingly reporting"unoer Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicabte for the fi'nancrat year
ended March 31, 2023
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(i)

( ii)

(iii)

(iv)

(v)

(vi)

For, Sanjay & Associates
Chartered

M No 079452

Place: lndore
Date 2910512023
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under'Report on other Legaland Regulatory Requirements'section of our

report to the Members of Sante Biotech private Limited of even date)

Report on the lnternal Financial controts over Financial Reporting under clause (i) of sub- section 3of Section 143 of the Companies Act, 2013 (,,the Act")

we have audited the internal financial controls over financial reporting of sante Biotech private Limited (,,the
Company") as of March 31, 2023 in conjunction with our audit of the financial statements of the Comp"ny fo1.
the year ended on that date.

Management's Responsibility for lnternal Financial controls

The Board of Dtrectors of the Company is responsible for establishing and maintaining internal financial controlsbased on the internal control over financial reporting criteria established by the 6orprny considering theessential components of internal control stated in tne GuiOance Note on AuOit of lnternal Financial Controls
over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities rncludethe design, implementation and maintenance of adequate internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection-of frauds and errors, theaccuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Aat, 2013.

Auditor's Responsibility

Our responsibillty is to express an opinion on the internal financial controls over financial reporting of thecompany based on our audit. we conducted our audit in accordance with the Guidance Note on Audlt of lnternalFinancial controls over Financial Reporting (the "Guidance Note") issued by the lnstitute of chartered
Accountants of lndia and the Standards on Auditing prescribed under Section lis(10) of the Companies Act,
2013, to the extent applicable to an audit of internaliinancial controls Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financral reporting was established and maintained and
if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testrng and evaluating the design and operatin-g
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor,sjudgement, including the assessment of the risks of material missiatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of finaicial statements for externalpurposes in accordance with generally accepted accounting principles A company's internal financial control
over financial reporting includes those policies and procedtires that (1) pertain to ihe maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provlde reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with juthorizations of nt and
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directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internalfinancialcontrols overfinancial reporting, including the possibility
of collusion or improper management override of controls, material misstatements d-ue to error or fraud mayoccur and not be detected Also, projections of any evaluation of the internal financial controls over frnancial
reporting to future periods are subject to the risk that the internal financial control over financial reporting maybecome inadequate because of changes in conditions, or that the degree of compliance with the policies orprocedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has
in all material respects, an adequate internal financial contiols system over finan6ial reportrng and such internal
financial controls over financial reporting were operating effectively as at March 31 , 2023, based on the internat
control over financial reporting criteria established Oy ine Company considering the essential components ofinternal control stated in the Guidance Note on A.udit of lnternal Financial Conirols Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia

For, Sanjay Mehta & Associates
Chartered Accountants

Manish Mitta
Partner
M No 079452

Place: lndore
Date.2910512023
UDIN: 
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(Referred to in point (1) of our report on other Legal and Regulatory Requirements of even date)

With reference to the Annexure referred in our report of even date to the members of Sante Biotech private
Limited for the year ending 31't March 2023, we report that in our opinion and to the best of our information and
explanations furnished to us and the books and records examined by us in the normal course of Audit

(i) (a) (a) The company has maintatned proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The company is maintaining proper record showing full partrculars of intangible
assets

As explained to us physical verification of fixed assets was conducted by the management
during the year. ln our opinion the frequency of physical verification is reasonable-having
regard to the size of the Company and nature of its assets and materral discrepancies
wherever noticed on such verification has been accounted for. However, the company ooes
not have any fixed asset.

(b)

(c) The Company does not have any immovable properties, accordingly the provisions of the
paragraph of the order is not applicable to the Company.

(d) The company does not have any Property, Plant & equipment or any intangible asset during
the year.

(e)
lTo the best.of our information and knowledge, no proceedings have been initiated;;
I P:ng'lq Sgatnst the company for holding any benami property under the Benami Transactions l
(Prohrbrtion) Act, 1988 (45 of 1988) and rules made thereunder. i

The inventories were physicaily verified drrrg th. y"r, by th. M*;g"r; ., *;r"il]
intervals. The coverage and procedure of such verifiiation by the Mana-gement is 

"ppr;;;;i; Ihaving regard to the size of the Company and the nature of its operations. No oirirbp"i-."i 
Iof 10% or more in the aggregate for each class of inventories were noticed on such pnv.i..rl

verification of inventories when compared with books of account.

ln our opinion and according to the informaU", ,ro1rpl".-rt;il gr", t ,itn" ."rp*1l n*]
not been sanctioned working capital limits in excess of five crorj ,upees, in aggreg;te:'f;o; 

Ibanks or financial institutions on the basis of security of current assets, ,."orlingiv th" 
Iprovision of paragraph 3 (ii)(b) of the order are not appticabte to the company.
I

During the year the company has not any made investments or provided any guarant;;;l
-security or granted any loans or advances in the nature of loans to companies, tirms, f imrteo ILiability Partnerships or any other parties - - '-- 

I

Not Applicable

(ii) (a)

(b)

(iii) (a)

(b)

c) !91ryr,.{:
Not Applicable

Not Applicable

I

d) _l
e)

f) Not Applicable

iv) The Company has not_ granted any loans, made investments, or given gr"rrrt"" p1r*rrnt toprovisions of section 185 or Section 196 of the Act.
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Accordingtotheinformationand-explanationsgivento,'.noffi
::*ff1":""jll_"^:::E1r- "j f!. gompany, amounts deducted / accrued in the books ofaccount in respect of undisputed statutory dues have o""n g"n"r"lly regularly deposited withthe appropriate authorities.

TherearenoduesofGoodsandServiceTax,salestax,incom@
excise duty not deposited on account of any dispute.

Accordingtotheinformationandexplanationsgiventous,no

?;Tli'::.::.ll'":y,?:Tl:g jl"^,^i1l1g:l?,^+'+F.;11 u-njer tne r;;;; i", n"t, 1e6r (a3 or

lnouropinionandaccordingtotheinformationandexplanation'ffi
has not defaulted in the repayment of dues to the banks.

No, the company is not declared willful defaulter by any o"nr, orl,nancij i..tit,,to. o-tn",lender

The Company has not availed any new term loan during the year.

TheCompanyhasnotavailedanyneWshort-termIoansduringtr,,"ffi
not applicable

ThecompanyhasnottakenanyfundsfromanyentityorperSonffi
obligations of its subsidiaries, associates orloiht veniures.

]i:":^?Tt1.Y^H,l-".!:?,:"dloansduringtheyearonthepr"offisubsidiaries, joint ventures or associate cjmpanies
Basedupontheauditproceduresperformedandtheinformation@
management, the company has not raised moneys by way of initial public offer oitirtn", publicoffer including debt instruments.

(b)Thecompanyhas,.notmadeanypreferentialallotment"
convertible debentures (fuily, partiaily or optionaily .onr"iiior"i during the year.

Basedupontheauditproceduresperformedandtheinformatloffi
*""H[i,l"J?I y::"fil]l:,^1"_ll1u! !v tn9 corp"r/ oi'o-n tnu company by its officersor employees has been noticed or reported during the'year.
Noreportundersub-section(12)ofsection113ojtheCompani"'A.@
auditors in Form ADT-4 as prescribed under rule 13 of compini., lnroit and Auditors) Rules,20'14 with the Central Government

No whistle-blower compraints were received during the year ov tn" .orrp-r,v
lnouropinion,theCompanyisnotaNidhiCompany'rnerero
Company are not applicablsto the Company.

Accordingtotheinformationandexplanationsgivento,,,tn"
gl;,1:;i:f,#,1.::::f:"p^?'1,:::."T:lt!"L?q i,..r s".tio, 'ii ano r88 of companies Act, 20r3,accordingly the provisions of clause 3(xiii) of the oro"r ,r" noi ,piii.uti" ,"',i#""riori,",

ffi
a;:d

Reserve Bank of rndia and tne piorii't,s of section zs to 7o #';il';iJ;:;';,"J;l::";t;:?tilcompanies Act, 2013 and the rules framed there under, accoioingty the provisions of paragraph 3(v)of the order is not applicable to the Company

Thecompanyisnotcoveredbysection138oftheCompani"'

[j:|[? f|!$.,j :H :::l?:I^ ll:l:l"l:,tne compa.i";;;,i required to appointed any internar

I::"?IB1}[Tr H1,"...^"ft.o 
,nv o"porit, urn,.n 

"," 
,n0", t. p*ui"* or th@

auditor. Therefore, the provisions of crause (xiv) of prrrgi.ph i;;#;;"i"r#N:i'ffi,|:yo fi:tl?Company.

(xii)

(xiii)



Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him, accordingly the provision of paragraph 3 (xv) of the Order is not applicable to the
Company.

ln our oprnion, the company is not required to be registered under section 45 lA of the Reserve
Bank of lndia Act, 1934.

ln our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (COR) from the Reserve Bank
of lndia as per the Reserve Bank of lndia Act, 1934

(xvi)

Based upon the audit procedures performed and the information and explanations given
by the management the company is not a Core lnvestment Company (ClC) as defined in
the regulations made by the Reserve Bank of lndia;

Based upon the audit procedures performed and the information and explanations given by
the management the Group does not have any Core lnvestment Company as part of the
Group;

The company has incurred cash losses of Rs. 0.84 lacs in the financial year.

There has not been any resignation of the statutory auditors during the year;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, we are of the opinion that
uncertainty does exists as on the date pf the audrt report, that company is capable of meeting its
liabillties existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date as it is incurring cash losses;

The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the order is not applrcable

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements 
I

of the Company. Accordingly no comment has been included in respect of said clause under this

For, Sanjay Mehta & Associates
Chartered Accountants

M. No 07945

(xix)

Place
Date.
UDIN

lndore
29t05t2023
{ 3 o +3 r, S.ag 6,axzA 33zt_

Manish Mitta
f**,%il:"'""ii
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