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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SANTE BTOTECH PRIVATE LIMTTED

Opinion

We have audited the accompanying financial statements of Sante Biotech Private Limited (,,the
Company")which comprises the Balance Sheet as at March 31. 2024, the Statement of profit and Loss
(including Other Comprehensive lncome), Statement of Cash Flow and the Statement of Changes in Equity for
the year ended on that date, and summary of significant accounting policies and other explanatory informition
(hereinafter referred to as "the standalone financial statements").

in our optnton and to the best of our information and according to the explanations given to us, the aforesaid
financtal statements give the information required by the Companies Act, 2013 ('the Act") in the manner so
requtred and gtve a true and fair vtew in conformity with the lndian Accounting Standards prescribed under
section 133 of the act read with the Companies (lndian Accounting Standards) Rules,2015 as amended, ("lnd
AS") and other accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 31, 2024, the profit and total comprehensive income and its changes in equity and for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section ,l43(10) of
the Act lSAs). Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibiltties in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgement, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have not come across any of the key audit matters to be
comrnunicated in our report.

lnformation Other than the Financial Statements and Auditcr's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Bcard's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's lnformation, but does not include the standaione finarrcial statements and our auditor's report
thereon Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conqlusion thereon. ln connection with our audit of the standalone financial
statements, our responsibility is to read the other inforrnation and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otheruvise appears to be materially misstated. lf, based on the work we have performed
we conclude that there is a material misstatement in the other information, we are required to report that fact

ffi
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Management's Responsibility for the Standalone Financial Statements

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect

to the preparation of these financial statements that give a true and fair view of the financial position, financial

performance, total comprehensive income,-changes-in equity and cash flows of the Company in accordance

with the tND AS and other accounting principles generally accepted in lndia. This responsibility also includes

maintenance of adequate accounting records in aicordance with the provisions of the Act for safeguarding of

the assets of the company and for preventing and detecting frauds and other irregularities; selection and

application of appropriite iccounting policiesl making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenanie oiadequate internal controls,that were operating

effectively for ensuring the accuracy and completeness of the- accounting records,-relevant to the preparation

and presentation of th6 financial statement tnat'give a true and fair view and are free from material misstatement'

whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as alplicable, matters related to going concern and using the going

concern basis of accounting unless *"nrg"r"nt either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's Responsibitity for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether oue to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable-irrrrrn." is a high level of assurance but is not a guarantee that an audit conducted in

accordance with sAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material it, inOiviOuatly or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on ihe basis of these financial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements, whether

due to fraud or error, design anO pertorm audit procedures responsive to tho-se risks, and obtain audit

evidence that is sufficient rno 
"pp-ropriate 

to provide a basis for our opinion. The risk of not detecting a

material mlsitatement resulting irom trauO is higher than for one resulting from error, as fraud may

involve cottuiion, forgery, intenlional omission, misrepresentations, or the override of internal control'

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in ihe circumstances. Under section 143(3Xi) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls

.yri", in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtained, ,ihether a material uncertainty exists related to events or

conditions that may cast significant doubt on the company's ability to continue as a going concern' lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the standalone financial statements or, if such disclosures are inadequate'

to modify our opinion. our conctuiion, ,r" based on the audit evidence obtained up to the date of our

audito/s report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements'

including tne disctosures, and wheiher the standalone financial statements represent the underlying

transacti-ons and events in a manner that achieves fair presentation'

8!:t
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

aggregate, makes it piobable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
-the

scope of our audit wori and in evaluating the results of our wort<; and (ii) to evaluate the effect of any identified

misstatements in the financial statements'

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant-audit findlngs, including any significant deficiencies in internal control that we

identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical

reluirembnts regarding independence, and to communicate with them all relationships and other matters that

,ry ,"rronably-be tno].,!nt tb bear on our independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those matters that were of

most significance in the audit of the standalone financial statements of the current period and are therefore the

key audit matters. We describe these matters in our auditor's report unless law.or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2020 ("the orde/'), issued by the central

Government of lndia in terms of suO-section (1 1j of section 143 of the Act, we give in the "Annexure B"' a

statement on the matters specified in paragraphs 3 and 4 of the order'

2. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge

and belief weie necessary for the purposes of our audit'

b) ln our opinion, proper books of account as required by law have been kept by the company, so far as

it appears trom our examination of those books and proper returns are adequate for the purposes of

our audit.

c) The Balance Sheet, the statement of Profit and Loss including other comprehensive lncome'

Statement of Changes in equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the books of account'

d) ln our opinion, the aforesaid financial statements comply with the-!{. nS specified under Section 133

of the Act, rLiO *itn Rule 7 of the Companies (Accounts) Rules, 2014'

e) On the basis of the written representations received from the directors as on March 31' 2024 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being

appointedasadirectorintermsofSection164(2|oftheAct'

0 with respect to the adequacy of the internal financial controls over financial reporting of the company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure A"' our

report 
"*pr".i"r-"n 

unmodified opinion on the adequacy and operating effectiveness of the company's

iniernal financial controls over financial reporting'

g) with respect to the other matters to be included in the Auditor's Report in accordance with requtrements

of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations given to us' the

remuneration paid by the .ornp"ni6 itr Jir"itor. during the yelr is in accordance with the provisions

of section 197 of the Act'

with respect to the other matters to le included.in th" ligll?l: H::-[1""""?t:i::: Y;:l*l[J l#h) 
HjU.flB].n]J: ll"J,l""1,j'X,l'5,i1"""r;.",H);?, ;;,;;;i;;;;,nito the best or our inrormatton and

-,-

f*'q
W

accordtng to the explanations given to us
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(i)

(ii)

The company does not have pending litigations having material impact on its financial position'

The company did not have any longterm contracts including derivative contracts for which there

were any material foreseeable losses.

There has been no delay in transferring amount required to be transferred to the lnvestor

Education and Protection Fund by the Company'

(a) The management has represented that, to the best of its knowledge and belief' other than

as disclosed in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources. or kind of

funds) by the 
"orprnv 

to or in any other person(s) or entity(ies), incluciing foreign entities

1;tnteimeOiaries"), with the underitanding, whether recorded in writing or otherwise, that

ih" lnt"r.ediary shall, whether, c.lirectly clr indirectly lend or invest in other persons or

entities identified i. ,.V manner whats-oever by or on behalf of the company ("Ultimate

Beneficiaries") or provi-de any gttarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than

as disclosed in the notes to the accounts, no funds have been received by the company

from any p"rroni.) ot entity(ies), including foreign entities ("Funding Parties")' with the

rrnderstanding, wirether recorded in writing-or otherwise, that the company shall' whether'

direcfly or inJirectty, tenO or invest in otnLr persons or entities identified in any manner

whatsoever uv oi dn behalf oi the Funding pirty ("Ultimate Beneficiaries") or provide any

guarantee, r".riity oitn. tir" on behatf oitne Ultimate Beneficiaries; and Advertisement

(c) Based on such audit procedures that we have considered reasonable and appropriate in

the circumst"n."i; noining has conre to our notice that has caused them to believe that the

representations under suf-clause (a) and (b) contain any materlal mis-statement'

No dividend is declared or paid during the year by the company'

Basecl on our examination, which included test checks, the Company has used accountino

software tor maintaining its booxs of account for the financial year ended March 31 , 2024 which

has a featur" or r"coiOlng ,uOit trail (edit lcg) facility and the same has operated throughout

the year for all relevant tiansactions recordid in the softwares. Further. during the course of

our audit we did not come across any instance of the audit trail feature being tampered with

after enablement of edit log.

As proviso to Rule 3(1)of the Companies (Accounts) Rules, 2014is appiicable fron: April 1'

2023, reporting under Rule 11(g) of the companies (Audit and Auditors) Rules' 2014 on

preservation of audit trail as per the statutory requirements for recorci rctention is not applicable

for the financial year ended lvlarch 31,2024'

(iii)

(iv)

(v)

(vi)

For, Saniay Mehta & Associates

M No.079452

Place. lndore
Date: 1710512024

f*'.%
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(Referred to i" p,,,tllx;iifff3;'l3JffilL1r5,=,-t3!:IfH3Jffiffi [il,o#I".ts,section of our

rJport to the Members of Sante Biotech Private Limited of even date)

Report on the lnternal Financial Gontrols Over Financial Reporting under Clause (i) of Sub- section 3

of bection 143 of the Companies Act, 2013 ("the Act")

we have audited the internal financial controls over financial reporting of sante Biotech Private Limited ("the

company,,) as of March 31, 2024 in conjunction with our audit of the financial statements of the company for

the year ended on that date.

Management,s Responsibility for lnternal Financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls

based on the internal control over financiai reporting criteria established by the Company considering the

essential components of internal control stated in tne Guidance Note on Audit of lnternal Financial controls

over Financial Reporting issued by the lnstitute of chartered Accountants of lndia. These responsibilities include

the design, implemeniation and maintenance of adequate internal financial controls that were operating

effectively for ensurinj-t-he orderty and efficient conduct of its business, including adherence to respective

company,s policies, flie safeguaroing of its assets, the prevention and detection of frauds and errors, the

,""rr""y and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013'

Auditor's ResponsibilitY

our responsibility is to express an opinion on the internal financial controls over financial reporting of the

company based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of lnternal

Financial Controls over Financial Reporting (the "Guidance Note") issued by the lnstttute of Chartered

Accountants of lndia and the Standards on R-uOiting prescribed under Section 143(10) of the Companies Act'

20'13, to the extent ,ppri""nr" to an audit of internaliinancial controls. Those Standards and the Guidance Note

Lquire that we compty witn ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequite internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal fiirancial

controls system over financial reporting and their operating effectiveness. Our audit of internalfinancial controls

over financial reporting included botaining an undeistanding of internal financial controls over financial reporting,

assessing the risk tn-at a material weakness exists, anJ testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures sele-cted depend on the au.ditor's

judgement, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting'



Meaning of lnternal Financial controls over Financial Reporting

A company,s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accJunting principles. A company's internal financial control

over financiat reportin! inctuo6s those policiSs and proceduris that (1) pertain to th.e maintenance of records

that, in reascnabte dJtail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being maie only'in accordance with authorizations of management and

directors of the companvi ano (3) provide reasona-ble assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assetJ that could have a material effect on the

financial statements.

Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting' including the possibility

of collusion or inrproper management override of controls, material misstatements due to error or frauci may

occur and not be detected. Also, projections of any erraluation of the internal flnancial controls over financial

reporting to future periods are subleci to the risk tnlt tne internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures maY deteriorate.

Opinion

ln our opinion, to the best of our information and accoi'ding to the explanations given to us, the Company has,

in all material respects, an adequate internal financial ccntiols system over flnancial reporting and such internal

financial controls over iinancial reporting were operatirrg effectively as at March 31,.2024, based on the internal

control over financial reporting criteria 6stablished oy tne company considering the essential ccmponents of

internal control stated in the Guidance Note on Auciit of lnternal Financial controls over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia'

For, Sanjay Mehta & Associates
Chartered ts
Firm Regn. N 11524C

Manish Mittal
Partner
M No.079452

Place. lndore
Date:1710512024
U D I N : 2407 9452BJZYVG6039

ffrq
; f a upnppj8. nvvtlE'Lrr-
r( )t

Q"t,-.#



(Referred to in point (1) of our report on Other Legal and Regulatory Requirements of even date)

with reference to the Annexure referred in our report of even date to the members of sante Biotech Private

Limited for the year ending 3,1sr March 2024, we report that in our opinion and to the best of our information and

explanations furnished to us and the books and records examined by us in the normal course of Audit'

(a) The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets'

(b) The company is maintaining proper record showing full particulars of intangible

assets.

0 (a)

(b) As explained to us physical verification of fixed assets was conducted by the management

during the year. tn oui opinion the frequency of physical verification is reasonable having

|."grr-O to t'he size of the Company and naiure of its assets and material discrepancies

wherever noticed on such verification has been accounted for' However, the company does

not have any fixed asset.

(c) The Company does not have any immovable properties, accordingly the provisions of the

paragraph of the order is not applicable to the Company'

(d) The company does not have any Property, Plant & equipment or any intangible asset during

!Er!1
To the best of our information and knowledge, no proceedings have been initiated or are

pending against the company for holding any benami property under the BenamiTransactions

ieroniOltiony Act, 1988 (45 of 1988) and rules made thereunder.

(e)

(ii) (a) The inventories were physically verified during the year by the Management at reasonable

intervals. The coveragl anO p,'ocedure of such verification by the Management is appropriate

havlng regard to the iize of ine Company and the nature of its operations. No discrepancies

of 10% or more in the 
-lgregate 

for each class of inventories were noticed on such physical

verification of inventories when compared with books of account.

(b) ln our opinion and according to the information and explanations given to us the company has i

not been sanctioned *oit i,ig capital limits in excess of five crore rupees, in aggregate' from I

banks or financial institutiois on the basis of security of current assets, accordingly the 
i

frovision of paragraph 3 (ii)(b) of the order are not applicable to the Company' 
I_.1
I

(iii) (a)

(b)

(c)

(d)

(e)

During the year the company has not any made investments or provided any -guarant:?: I

.".rrity or granted ,nV fd.n. or advances in the nature of loans to companies. firms, Limited 
l

lLiubility
IIl xeqi.rbl. _ 

= ix{1ppl,*99_
I

INot Applicable 
- 

l
I

I

INot Applicable

,f:;:hw

..ANNEXURE B" TO THE AUDITOR'S REPORT TO THE MEMBERS OF SANTE BIOTECH PRIVATE

LIMITED FOR THE YEAR ENDED 31ST MARCH 2024.
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(ir) The QoqRany h.?" not granted any toans, made invest..nt., oiE*.n grr"rtaa prrsant toprovisions of section 185 or Section 1g6 of the Act.

(v) The Company has not accepted any deposits which are under the purview of tn" Olr""tir* ir.r"O OyReserve Bank of lndia and the provisions of section 73 to 76 or any relevani frovisions of thecompanies Act, 2013 and the rules framed there under, accordingly the provision. Stlrrrgraph 3(v)of the order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and, on the basis of ourexamination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues have been generally regularly deposiied with
the appropriate authorities.

There are no dues of
excise duty not deposited on account of any dispute.

(b)

(viii) According to the information and explanations given to us, no amounts have been surrendered or
disclosed as income during the year in the tax assessments under the lncome Tax Act, ,l961 (a3 of
1961)' accordingly the provision of paragraph 3 (viii) of the Order is not apolicable to the conroanv

(ix) d. ln our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repavment of dues to the banks.

b No, the company is not declared willful defaulter by any bank or financial institution or other
lender

c. The Company has not availed any new term loan during the year,

d. The Company
not applicable.

has not availed any new short-term loans during the year hence this clause is

e The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

The company has not raised loans during the year on the pledge of securities held in its 
r

subsidiaries, joint ventures or associate companies 
I

(x) (a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments.

(b) The company n.
convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government

(c) No whistle-blower complaints were received during the year by the company

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions in respect of Nidhil
Company are not applicable to the Company. 

I

(xiii) According to the information and explanations given to us, the ccmpany has not undertaken any
transactions with related parties as mentioned in Section 177 and'188 of Companies Act, 2013,
accordingly the provisions of clause 3(xiii) of the Order are not applicable to the company.

(xiv) The company is not covered by section 138 of the Companies Act,2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appointed any internal

ffi



auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the

Comoanv.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or persons
.^li^ahla ta lhaffi"ilffiiil ;j;, ;;rii.gly tn" pro"irion of paiasraph 3 (xv) of the order is not applicable to the

Company.

Based upon the audit procedures performed and the information and explanations given by

the management the broup does not have any Core lnvestment Company as part of the

Group;

The company has incurred cash losses of Rs. 0.01 lacs in the financial year('Rs' 0'84 lacs in the t

I

previous financial Year)

There has not been any resignation of the statutory auditors during the year;

report

For, Sanjay Mehta & Associates

U Dl N : 240794528J2YVG6039

(xvi) ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, '1934.

ln our opinion, the company has not conducted any Non-Banking Financial or Housing

Finance activities without a uitiO Certificate of Registration (COR) from the Reserve Banl<

of lndia as per the Reserve Bank of lndia Act, '1934

Based upon the audit procedures performed and the informaticn and explanations given

by the managementirie company isnot.a Core lnvestment Company (ClC) as cjefined in

the regulations made by the Reserve Bank of lndia;

Firm Regn No/0! 1

Place: lndore
Date" 1710512024

ff*"%
; f euonnol;

Q.tr^r.#

(xv)

O" tn" O"r" ,t tf* tirancial ratios, ageing and expected dates of realization of financial assets and

payment of financiai-iirniritil., otnLr Informatibn accompanyi:g-11" .ri::i1l:11"1?lP; _[1
ffil,ffil] n"rf*'"li".if the Board of Directors and managemeni pians, we are of the optnion that

uncertainty does exists as on the clate of the audit report, that company is capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date as it is incurring cash losses;

9



GIN: U51909MP2022PTC061 91 5

Balance Sheet as on 31/03/2024

1,785.10

150.90

1,597.46
1 ,180.00

16.74

CurrentAssets
(a) FinancialAssets

(i)Cash and Cash Equivalents
(ii)Trade Receivables

(b)Other Current Assets

1,000.00
(838.e1)

1,478.41

1,000.00
(851.71

1,553.91

Equity
(a) EquitY Share CaPital

(b) Other EquitY

Liabilities
Unsecured loans

Current Liabilities

l1a) Financial Liabilities
(i)Trade PaYables

Total Outstanding Dues of MSME

Total Outstanding Dues of Creditors other

than MSME
(b) Other Current Liabilities

accornpinving n-otes form an integral part of the financial statements

per our Report of Even Date Attached

(Chartered

Regn l'lo.011

For and on Behalf of Board of Directors of

Sante Biotech Private Limited

Director
DIN:023050

VIJAY BANKDA
Director
DIN:023027

-/.-

For Sanjay Mehta & Associates

KEDARMAL BANKDA

sg.oo

87.50
150.00

ftrt{U,
('euoneol6

e;.dMittal

079452
Place : INDORE

Date:1?105i2024
24079452BJZWG6C39



SANTE BIOTECH PRIVATE LIMITED

CIN: U51 909MP2022PTG061 91 5

Particulars
Note
No.

Amount for the
year 3110312024

Amount for the
year 3110312023

L

il.

ilt.

tv.

vt.
vil.
vlll.

tx.
x.

XI

Revenue from OPerations

Other lncome
Total lncome (l + Il)

Expenses:
Finance Costs
Depreciation and Amortization expense

Other Expenses
Total expenses

ppsfitr(loss) before exceptional items and tax
I

lExceptional items

lProfit before Tax (V- Vl)

lTax expense:

l1t; current tax

2) lncome Tax (Earlier Years)
(3) Deferred tax

Profit / (Loss) for the Period

Other Comprehensive !ncome

Items that will be reclassified to Profit & Loss

Profit / (Loss) on Measurement of Financial

at Fair Value

Gain / (Loss) on Actuarial valuation of employee

benefits
Total Comprehensive lncome (lX+X)

ing per equitY share of Rs. 1 each

Basic attrib,utable to equity holders of the

y Rs.

Diluted attributable to equity holders of the

company Rs.

13

10

11

12

1,000.00

1,000.00

'11.80

I ,001.00

0.50

838.41

1,012.80 838.91

(12.80) (838.e1)

(12.80) (838.e1)

(12 80) (838.e1)

(i 2.80) (838.91)

(0.13)

(0.13)

(8.3e)

(8.3e)

Notes & significant accounting policies'

forming part of financial statements

As per our report of even date attached.

I

rvra\6n Mittar [; l^uDlrE")|1

lv*:llltt.\u#/
loate:t 7tobt2o24
I u ottrt, 24oT g4s2BJzwc6o39

For and on Behalf of Board of Directors of

Sante Biotech Private Limited

@
KEDARMAL BANKDA
Director
DIN:023050 \:-_
\A-----=?
VIJAY BANKDA
Director
DIN:023027



SANTE BIOTECH PR]VATE LIMITED

Casn flo* State.ment for the period ended Mar' 31,7024

Decrease ln CA & lncrease in CL: Add

Particulars 31.03-2024
Amount in Rs.00'

31 -03-2023
Amount in Rs.00'

Gash FIow from Ooeratino Activities
Profit before extraordinary item and tax

Adiustments for:
Depreciation
Finance Costs
Other lncome

I

lOperating Profit before working capital changes

lChanqes in Workino CaPital

llnventory
lTrade Receivables
lLo"n, & Advances
lother Current Assets

lTrade Payables
lother Current Liabilities
lsnort Term Provisions

lCnrng". in Working CaPital

I

lCash Generated from Operatiotts before Tax

lLess: lncome Tax Paid

lNet Castr From Operating Activities
I

lCash Flow from lnvestinq Activities
lother lncome

lCn"ng" in lnvestment
lruet Castr from lnvesting Activities
I

lCash Flow from Financinq Activities

lFinance Costs

llssue of Share caPital

lUnsecured Loans
lnet Castr from Financing Activities
I

lN", D""r"".e in Cash & Cash Equivalents

lCasn A Cash Equivalents at the beginning of the Period

lCasn a Cash Equivalents at the End of

(12.80)

11.80

(838.e1)

0.50

(1.00)

(1 ,180.00)

rsa.ro
733.00
(87.50)
150.00

(838.41)

(1s0.e0)
59.00
87.50

150.00

(250.34)

(251.-34)

145.60

(6e2.81)

l2s1s9 (692.81)

(11.80)

75.50

(0.50)
1,000.00
1.478.41

63.70 2,477.91

(187.64
1 ,785.1 0

1,785.10

1,597.46 1 ,78s.10

ven DateAs per our RePort

For Sanjay Mehta & Associates

r/.NO.079452
Place . INDORE
Dale:17 0512021

UDIN : 24079452BJ2WG6039

KEDARMAL BANKDA

Director
DIN:023050

\A--'i
VIJAY BANKDA
Director
DIN:023027

For and on Behalf of Board of Directors of

SanteliQtech Private Limited
(Chartered Accou ntants)
Regn No. 01152

Dr:r:rease



Statement of Changes in EquitY

As per oui' Report of Even Date Attached

For Sanjay Mehta & Associates

U D I N : 2407 9452BJZYVG6039

For and on Behalf of Board of Directors of

$ante Biotech Prlvate Limited

(Amount in'00)

UDirector
DIN:023050

VIJAY BANKDA
Director
DIN:023027

For the vear ended

Particulars
Equity Share

Capital Retained
Earninqs

Total Equity
attributable to

equity holder of
the comPanY

Balance as at 31st March,2023 1,000 (838.ei ) 161.09

Chang4s in equtty for the year ended 31st March,

2024

Profit f{r the Period (a)

Other Qomprehensive 
lncome (b)

Total Qomprehensive lncome (a+b)

(12.80) (12.80)

(12.80) (12.80)

Balance as at 31st March,2024 1,000.00 (851.71) 148.29

(Amount in'00J

TotalEquitY
attributable to

equity holder of
the comPanY

as at 31st March,2O22
1,000.00

(838.e1)

1,000.00bnanges in equity for the year ended 31st March,

2023

Profit fpr the Period (a)

Other pomprehensive lncome (b)

Total Qomprehensive lncome (a+b)

as at 3't st March, 2023

( Chartered Accou ntants

Regn No, 01 1

M.NO.079452
Place:INDORE
Date:1710512024

W:(U
3(euorreolts4\qvualELrt-.
r( )t

Q"n.-..67

KEDARMAL BANKD

Particulars
Equity Share

Capital Retained
Farn inos

(838.e1)

(838.e1) (838.s1)

1,000.00 (838.e1) 161 .09



SANTE BIOTECH PRIVATE LIM'TED
CIN: U51 909MP2022PTC061 91 5

NOTES FORMING PART OF BALANCE SHEET AS ON 31/03/2024
(Amount in'00)

Particulars Amount as on
31103t2024

Amount as on
31t0312023

I
!
c
B

!
I

!s
Ec

al
4

ls{

1

ct
1

_9.

SI
gs

N
S

x
!
B

A
T

N
S

A

ote-l
ash & Cash Equivalents
ash in Hand
alance with Banks
ln Current Accounts

ote-2
rade receivables
Unsecured, Considered Good)
)ther

ote-3
ther Current Asset
rlances with Central Excise/GST
Jvance to Supplier
)S Receivables

ote -4
nare Capital
uthorized:
50000 Equity Shares of Rs 10/- Each

sued. Subscribed and Fullv Paid Up caoital:
uitv share Caoital
,eninq Caoital
0000 Equity Shares of Rs 10/- Each

ued During The Previous Year
0000 Equity Shares of Rs 10/- Each

rsing Capital

0000 Equity Shares of Rs 10/- Each

rb-Note 4.1-Details of Shares held bv
areholders holdinq more tha
qregate shares in Companv
rme of Shareholder
lncom Formulations (lndia) Limited

No. of Shares held
Percentage holdings

Total

Total

Total

Total

1,587.00

10.46

1,700.00

85.10
1,597 .46 1,785.10

1,180.00

1,180.00

16.74 72.90
50.00
28.00

16.74 150.90

15,000.00 15,000.00

15,000.00 15,000.00

1,000.00

1,000.00

1,000.00 1,000.00

2023-24

9,999.00
99.99%

2022-23

9,999.00
99.99%

s tb-Note - 4.2 : Promoters Holdinq

iyncom Frrmulations (lndia) Limited I ,r.rr. I ,.rr.l
/IJAvSHAN:(ARLALBANKDA ffiia J 0.00%l



SANTE BIOTECH PRIVATE LIMITED

(Amount in

Particulars Amount as on
31103t2024

Amount as on
31t0312023

!!
o
Rr

Nr

Ut

ln

Nr

Tr
Pz

or

9Ie-c
ther Equitv
etained Earnings

pte-6
nsecured Loans

Total

tercorporate Deposits

Total
fte.z
Jade Pavables

fyable to Micro, Small and Medium Enterprises
lhers

Total

(851.71 (838.91
(851 .71) (838.91

1,553.91 1,478.41

1,553.91 '1,478.41

tsi.oo sg.oo
792.00 59,00

Particulars

Outstanding for following periods from due date
of payment

TotalLess than I
vear 1-2 years 2-3 years lVlore than

3 vears
Undisputed MSME
)revious year

Undisputed Others 708 00 84.0C 792.4O
rrevious vear 59.00 59.00

Drsputed dues - MSME
rrevtous vear
) Disputed Cues - Others
)revious year

TD

Re

Nq

Pr,

Prr

Pr<

Ite-o
lrer Current liabilities

lS 
Payable

lnt Payable

Ite-9
bvisions

Pvrsron 
ror expenses

Dvision for Auditor's Remuneration

Total

Total

3.50

84.00
87.50

150.00

150.00 150.00
300.00 150.00

6*:q
i(t1ovlwil
A;Y^.-..d2

CtN: U51909Mp2022pTC0
NOTES FORMING PART OF BALANCE SH



SANTE BIOTECH PRIVATE LlMITED

CIN: Us'l 909MP2022PTG06191 5

(Amount in'00

Particulars
Amount as on

3',10312024

Amount as on
3110312023

C

B

ote-10
evenue from operations
rnsultancy lncome

ote - 11

inance Cost
rnk charges

)ther

lote - 12

)ther Expenses
,uditors Remuneration (10'1 )

egal & Professional
l,ent Expenses
rteresUPenaltY exPense

rcorporation ExPense

iundry Expenses

iub-Note- 12.1

\uditor Remuneration
itatutory Audit Fees

ncome Tax Matters

)ompany Law Matters

)ther ConsultancY Services

,lote - 13

larnino Per Share
)rofit Available For Equity Shareholders
&eighted average number of shares- Basic

Neighted average number of shares- Diluted

)asic Earning Per Share Rs.

)iluted Earning Per Share Rs.

Total

Total

Total

Totai

1,000.0c
1,000.00 |

11.80

050

11.80 0.s0

180.00
160.50
600.00

60.50

180.00
125.00
300.00

5.00
228.41

1,001.00 838.41

100.00
20.00
30.00

30.00

100.00
20.00
30.00

30.00

180.00 180.00

(12.80)
10,000
10,000

(0.13)
(0.13)

(838.91)
10,000
10,000

(8.3e)
(8.3e1



Sante

Notes
Private Limited
part of the Financial Statements for the year ended March 31st, 2024

Information/Background

The was incorporated on 2110712022 with the object of export, import, trade, purchase, sell.
manner whatsoever in all typeexcha resell, store transport, promote, market, or otherwise deal in any

of pharm goods and other goods or commodities, drug, medicines, implants, consumable on
wh business in lndia or elsewhere.

of significant accounting policies

of Preparation

financial statements are prepared in accordance with lndian Accounting Standards (lnd AS)
under historical cost convention on the accrual basis except for certain financial instruments which
are

and

b. Use

The

under ion 133 of the Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules,
2015 relevant amendment rules issued thereafter.

poltcies have been consistently applied except where a newly issued accounting standard
is initi
policy

adopted or a revision to an existing accounting standard requires a change in the accounting

at fair values, the provisions of the Companies Act, 2013 ('the Act') (to the extent notified)
issued by the Securities and Exchange Board of lndia (SEBI). The lnd AS are prescribed

in use

estimates and judgements

of financial statements in conformity with lnd AS requires the management to make

amou
isinp

nts, estimates and assumptions. These estimates, judgments and assumptions affect the
of accounting policies and the reported amounts of assets and liabilities, the disclosures of
assets and liabilities at the date of the financial statements and the reported amounts of

and expenses during the period. Although, these estimates, judgements and assumptions
on the management's best knowledge of current events and actions, uncertainty about these

and estimates could result in the outcomes requiring a material adjustment to the carrying
of assets or liabilities in future periods. Contingent Assets and liabilities are Nil as the company

operative stage.

Plant and Equipment

, plant and equipment are stated at cost less accumulated depreciation and impairment, if any.

Costs attributable to acquisition are capitalized until the property, plant and equipment are ready

for as intended by the Management. The Company depreciates property, plant and equipment

ir estimated useful lives using the straight-line method. Flowever no fixed assets held by the

during the financial year 2023-24

asset is recognized when it is probable that the future economic benefits attributable to

will flow to the enterprise and where its cost can be reliably measured. lntangible assets are

at cost of acquisition less accumulated amortization and impairment losses, if any. Cost

the purchase price and any cost attributable to bringing the assets to its working condition

for its use which includes taxes, freight, and instatlation and allocated incidental expenditure

construction/ acquisition and exclusive of tax credit available to the Company.



Sante
Notes

Private Limited
part of the Financial Statements for the year ended March 31"r. 2024

of Assets

g amounts of assets are reviewed at each balance sheet date if there is any indication of
based on internal/external factors. An impairment loss is recognized wherever the carrying

' of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
net selling price and value in use. ln assessing value in use, the estimated future cash flows are
rted to their present value at the weighted average cost of capital.

irment, depreciation/amortization is provided on the revised carrying amount of the asset over
ng useful life.

lr, there is no asset whose carrying cost exceeds its recoverable value is held by the company
1st March, 2024.

Recognition

from sales has been recognized only when the entity compleies its performance obligation
lers the control in the goods to the customer. Thus, Revenue from sales has been recognized

an

S

in

quent expenditure relating to intangible fixed assets is capitalized only if such expenditure results
increase in the future benefits from such asset beyond its previously assessed standard ofnce' However no intangible assets held by the company during the financial year 2023-24

The

a

di

After
its

and

at the point of dispatch of the goods to the customer since its performance obtigation has been
ted and the control in goods has been transferred.

incomes are recognized on accrual basis.

Grants

nent grants needs to be recognized when there is a reasonable assurance that, the entity will
with the conditions attached to it and the grants will be received. The government grant

to the company has various conditions attached to it which includes making specified
nt, annual production capacity and annual export score and is receivable in 7 yearly
nts. Also, company has opted to apply lncome based approach. since, the amount of

gover grant cannot be reliably measured due to the conditions attached to it and there is
regarding the fulfillment of conditions and future installments of grant, government grants

recognized through Statement of profit and Loss on receipt basis.

Costs

cost includes interest, amortization of ancillary costs incurred in connection with the
of borrowings.

costs that are directly attributable to the acquisition, construction or production of an asset
a substantial period of time to get ready for its intended use are capitalized. All other

costs are recognized as expenditure in the period in which they are incurred.

currency translation

lnitial
currency transactions are recorded in the reporting currency by applying the exchange rate
the reporting currency and the foreign currency at the date of the transaction.

fT,Uw
Foreign



Sante
Notes formi

rate

the

k. Reti

The

Private Limited
part of the Financiat statements for the year encled March 31.r, 2024

currency monetary items are reported using the closing rate. Non-monetary items which are

,I",:T::l_1,:t::1!:::,-tlor'n"ted in a foreisn currincy are reported usins the exchanse
the date of the transaction; non-monetary items which are carried ,t;ri;;;;;"";;-.6-j ;;;;
>n denominated in a foreign currency are reported using the exchange rates that existed when

such were determined.

the
in land or buildings, which is not intended to be occupied substantially for use by, or in
of, the Company, is classifled as investment property. lnvestment properties are stated

differences arising on the setflement of monetary items or on reporting the company,s
items at rates different from those at which they were initially recorded during the year, or

in previous financial statements, are being dealt in the statement of profit &;r.:
and other financial assets

classifies its financial assets in the following measurement categories:

a

a

Those to be measured subsequenily at fair value and
Those measured at amortized cost.

cation depends on the entity's business model for managing the financial assets and the
terms of the cash flows.

measured at fair value, gains and losses will be recorded other comprehensive income.

At in recognition, the company measures financial assets at its fair value plus, in the case of a
asset not at fair value through profit and loss, transaction costs that are direcfly attributable to
isition of the financial asset. Transaclion costs of financial assets carried at fair value through

profit loss are expensed in profit and loss.

Ani

at cost. However, there are no assets held by the company as on 3110312024

and other employee benefits

makes defined contribution to Government Employee Provident Fund, Government

which
Pension Fund, Employee Deposit t-inked lnsurance, ESI and Superannuation Schemes,

recognized in the Statement of Profit and Loss on accrual basis.

The provides for retirement benefits in the form of Gratuity. Benefits payable to eligible
of the company with respect to gratuity, a defined benefit plan is accounted for on the basis

valuation as at the Balance Sheet date. The present value of such obligation is
by the projected unit credit method and adjusted for past service cost and fair vaiue of plan

of an

at the balance sheet date through which the obligations are to be settled. The resultant

f":{U
!{i9q,



Sante
Notes

l. Cash

Cash
liquid

and cash equivalents

cash equivalents include cash in hand, demand deposits with banks, other short term highly

with original maturities of three months or less.

Raw terials, components, stores and spares, and packing material are valued at lower of cost or net

value. However, these items are considered to be realizable at replacement cost if the

goods, in which they will be used, are expected to be sold below cost.

Cost inventories is computed on a FIFO basis. Cost includes purchase price, (excluding those

recoverable by the enterprise from the concerned revenue authorities), freight inwards

and expenditure incurred in bringing such inventories to their present location and condition.

Work in progress and manufactured finished goods are valued at the lower of cost and net realizable

Cost of work in progress and is determined on the basis of stage of completion, while cost for

goods is determined by reducing the estimated gross margin from the billing price

Tax xpense for the period comprises of current tax and deferred tax

for current tax is made on the basis of estimated taxable income for the current accounting

year accordance with the lncome-tax Act, 1961

The

and
tax

tax for timing differences between the book and tax profits for the year is accounted for,

the tax rates and laws that have been substantively enacted as of the reporting date

tax charge or credit reflects the tax effects of timing differences between accounting income

:le incorie for the period. The deferred tax charge or credit and the corresponding deferred

Private Limited
part of the Financial Statements for the year ended March 31 st, 2024

gain or loss on change in present value of the defined benefit obligation or change in return of

assets is recognized as an income or expense in the Statement of Profit and Loss.

, there is no employees working in the company, hence no such obligations arise

ties or assets are recognized using the tax rates that have been enacted or substantively

by the balance sheet dlte. Deferred tax assets are recognized only to the extent there is
-a- ^-^ --..:^.^,^l ^a ^^^lr

ble certainty that the assets can be realized in future. Deferred tax assets are reviewed at each

sheet date and are written down or written up to reflect the amount that is reasonably/virtually

(as the case may be)to be realized

Lessee:
ls, where the lessor effectively retains substantially all the risks and benefits of ownership of the

item, are classified as operating leases. Operating lease payments are recognized as an

e in the Statement of Profit and Loss on a straight-line basis over the lease term'

Lessor:

in which the Company does not transfer substantially all the risks and benefits of ownership of

:t are classified as operating leases. Lease income on an operating lease is i?::glli:g ,ltl:

As

; ilfi ffi i;rff;;t;;Ghiii"" basis over the lease term. costs are recosnized as an
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Private Limited
part of the Financiar statemerrts for the year encied March 31"1. 2024

Liability, Provisions and Conti;.igent Asset

is present obligation as a result of a past everrt thata reliable estinrate catr bc mede of the amcunt o,

fcr,a contingent iiability is niace when there is a possible obrigation irr a present olrtigaticnwill not rcquire an outflow of resocrces or wlrere a reliable esti-mare uf the cbligatlcn cannot

i assets are neither recorded nor ciscreseJ in the finenciar statements

Per Share

rnings per share are calculatecJ by dividing the net profir or loss for the periorj attributable to

|j']T."::f^;!:jll:!19: <,,ristan<Jing dui.ing the perio,J.,paruy ,;,c ";'rit,,lfJ,JH:;E;[;:iil""^ylr":,1,1.t"1,1-1:-.llil.lrli ,,u'untiiao t;;:,[ilF,;,;i;,il,il;],'l"r**ll
equity share during the reportirrg period

lhted average numbers of equity sliai-es are adjusted for events suol.r as lronus rssue, bonus,lj,:,:11,,'^i.lillll3l!-lplit.eld r.ererse sha,e sprit rio"qoriJrio;;i;;;d;ir.,ii'X.;"
,;i ;;;;;*,;;;;; il;;;j; iiioii.o,l''''"'r

for the year, the Board of Directbrs have not cecrared any rJivideni

Repcrting

unting policies adopted for segrnent reporting are in confcrmity rvith tne ac;ouniing policies
for the company. The companv's operatng busihesses are or.g=n:zco and iranaged

according to the nature of products and services provided

Party Disclosures

nce with the requirement of INDAS -24 on "Reiated Party Disclosui.es' the narnes of the related
[ere control exists /able io exercise significant intluence aicrrg with the aggregate

end barances with them as identifieci and ceftifieC by the managlmenr are giver: beiorv:

Ass

thr:

Err

by
that directly or indirectly through one or mcre inteimediaries. control r1r are cont:.clled

are under common control of the Ccmoany (Holding, Subsidiaries, Fellorv Subsidiaries)-

. Syncom Formulation (lndia) Limitecj (l-lcloing)

iates and joint ventures of the Ccmpany ;lnd the investing part.v or venture in respect of which

e in the statement of Proflt and Loss. lnitial direci costs such as legal costs, brokerage costs,t recognized immediately in the statemeirt of Profit and Loss. c;il;;y has not sntered in any'ansaction during the Fy-2023-24

rpany ci'eates a provision when fitere
requiies arr outflow of resources and

Cont

purpose cf calcurating dirutetr earnings per share, ilre net p.roflt cr ross foi rhe year aitribr.:tabiey shat'ehoiders and the weighted aver3ge numl:er of sharei outstarrcling durirrg the periccl ire
J fcr the effects of all dilutive potcntial equity shares,

tnd ott shares is recorded as a llabiiity on ihe clate of appi'oval b.; ihe Shareli,rlders andds ale recorded as'a liability on the date of declaration Uy tiie tsoard of Dirr.ctors

lhe i

adop

is an Associate or a Joirrt \/enture - NiL



Sante
Notes

Private Limited
part of the Financiar Statements for the year ended March 31"1. 2024

duals owning, directly or indirectly an interest in the voting power of the company that gives
control or significant influence over the company and relalives of any such individuals. - NIL

a.

b.

management personnel, Directors and their relatives;

Key Managerial personnel. NIL

Directors

. Shri Vijay Shankarlal Bankda. Shri Kedarmal Shankarlal Bankda

Enterprises overwhich any of the persons named in (3) & (4) are able to exercise significantinfluence over the Company

with the related persons during the year 2OZ3_24.

with the related persons during the year 2022-23.

354.00 1,478.41

relating to suppliers registered under Micro, Small and Medium Enterprise
Act,2006:

has addressed letters/e-mails to suppliers seeking confirmations as to registration under
Small and Medium Enterprises Development Act, 2006". Based on the confirmations received

by the company during the year, no amount is due to Micro, Small and medium enterprises

Syncom
F,

lndia) Li

The
the "

from

Balance
Payable/(Receivable)

(2,345.91)

Advance Taken
Balance

Payable/(Receivable)

(1,562.41)

f:sw
AS below

2022-23

Advance
given for

purchase of
goods

Rent
Expense

2023-24

Advance
given for
purchase
of goods

Rent
Expense

Advance
Taken

Sale of
goods/servi

ces

Syncom
Formulaf ions
(lndia) Llmited

79.20 708.00 100 00

Vincit bidtech
internati{nal Pvt
Ird

1,000.00 l,ooo oo 
I
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Private Limited
part of the Financial Statements for the year ended March 31"t,2024

31-Mar-24

lnterest

14. The Ta Effect of items constituting Deferred Tax Asset and Deferred Tax Liability is as foilows:

2023-24

Related to

assets on Provision for Gratuity
Tax Liabilities

15. (a) The v ue of imports calculated on C.l.F. basis by the company during the year in respect of Cap1al
was Nil

Foreign currency Expenditure incurred by the company during the Fy was as follows:

Traded Goods
Exp

Total

I

in Foreign Currency

rcipal amount and the interest Oue
unpaid to any supplier as at the end of each accounting year;'

1?ill"lll!l.'t paid by *re
oI Ine payment made to the supplier beyond the appointed diy during
cunting year;
mount of interest due and 

.payaute toitnElerroo;f dert fi-ffiklng
1yll"j^ir.r^"^ ?--: t:lo but beyond the appointed day durins tn" v"rOadding the interest specified under this Act;

;::1,:t f'est 
accrued ano

runt of further interest remaining@
I-j:,1lI-:::! 11t,".yhen the interest dues as-above are actuaily

re small enterprise, for the purpose of disalowance as a deductibre
re under section 23

ax Liability (Net)

of items constituting deferred tax liability

, Plant and Equipment

x liabilities on Taxable temporary difference on account of
carrying amount and tax base

liability at the year end

of items constituting deferred tax assetsLess: Tax

Sales (FOB Value)

Opening Bhlance

Partictrlars 31-Mar-24

Ocean Freight
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Notes

16. ln the ,

stated,

known

17. ADDITI

a.

b.

c.

d.

e.

1.

g.

h.

Private Limited
part of the Financiar Statements for the year ended March 31"1, 2024

'inion of the Board, the current assets and loans and advances are approximately of the value
realized in the ordinary course or business, except othenruise stated. The provision for all the

rbilities is adequate and not in excess of amount considered reasonably necessary.

NAL REGULATORY INFORMATION

There are no title deeds of immovable property which are shown in the Balance Sheet but arenot held in the name of the company, so no adoitionat disclosure is required in this respect.
There is no data to report under Relationship with struck off companies.
No proceedings have been initiated or are pending against the company for holding any benamiproperty under the BenamiTransactions (Prohibition) Act, 1988 1+s oi tSaAy "nl,t"s .iO"
thereunder, so no additionar discrosure is required in ihis respect.'

The company is a not declared willful defaulter by any bank or financial lnstitution or other
lender so no additional disclosure is required in this respect.

The Company does not have any borrowings from banks on the basis of security of current
assets.

There were no charges or satisfaction of charges, yet to be registered with Registrar of
Companies beyond the statutory period, as at year end, so no additi-onal disclosure ijrequired
in this respect.

The company has not advanced or loaned or invested funds (either from borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (lntermediaries) with the understanding (whether recorded in wiiting
or otherwise) that the lntermediary shall

i. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
The ratios to be disclosed are as follows:

Ratio Numerator Denominator Current
Period

Previous
Period

%

Variance
Reason

for
variance

a. Current
Ratio, Current Assets Current Liabilities 2.56 6.53

-60.81% #Refer
note

below
b. Debt-
Equity
Ratio,

Debts Share Holders
Funds

NA-no
debts

NA-no
debts

NA NA

c. Debt
Service
Coverage
Ratio,

I Profit After Tax +

I Depreciation
i +lnterest on
I t.r, Loans

lnterest +

Principal
repayable on
Term Loans

NA-no
Debts

NA-no
Debts

NA NA

d. Return on
Equity
Ratio,

Net Profits after
taxes -
Preference
Dividend (if anv)

Average Equity
Share Holders
Funds

-2.07% NA - flrst
year

NA NA

e. lnventory
turnover
ratio,

Purchase
+lncrease
decrease in

Stock + Direct
Expenses

Average lnventory NA no
turnover

NA no
turnover

NA NA
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VIJAY BANKDA
Director
DIN:023027

Manish Mittal
Partner

M.No- 079452

Date: 1710512

Place. lndore

UDIN:240794 BJZYVG6O39

Denominator i Current

NA no I ttR no
turnover I turnover

g Trade
payables
turnover

Average Trade
Payables

Average Working
Capital

NA-no I ttA-no
purchases j purchases

Net Profit After

Earnings before
interest and
taxes

i. Net profit
ratio,

1. Return on
Capital
employed,

k. Return on
lnvestments

Tangible Net
Worth + Total
Debt + Deferred
Tax Liability-
deferred tax
assets

NA no
turnover

NA-
Negative
net worth

NA-
Negative
net worth

#*.q
l AUDIrEDltsxIeuorreojE

Q"-^.t.c

% I Reason l

Variance i t:r 
iI varlance I

NA-l NA---]
iilrl

i WSIE IIU I

I in"or". I---f-Tlnl
1.53o/o | |t,

KEDARMAL BAt.iKDA
Director
DtN.02305C

opening net worth -85.170/o

ally high till last year as no operations. And in current year current assets increased but not in sarne proportion
such high ratio

As per our of even date attached,

For Sanjay and Associates For and on behalf of the Boarcl of Directors
Sante Biotech Private Limited

Chartered
FRN- 01 1,

ntants


