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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SANTE BIOTECH PRIVATE LIMITED

Opinion

we have audited the accompanying financial statements of Sante Biotech private Limited (,,theCompany") which comprises the Balince Sheet as at March 31, zozs, the Statement of profit and Loss(including other Comprehensive lncome), Statement of Cash Flow and the Statement of Changes in rquiiy tor
the year ended on that date, and summary of significant accounting policies and other exptanatory information(hereinafter referred to as "the standalone financial statements,,).

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaidfinancial statements give the information required by the Com'panies nci, zOts 1"ttr-e act,,; in the manner sorequired and give a true and fair view in conformity with the lndian Accounting 
'standards 

prescribed undersection 133 of the act read with the Companies (lndian Accounting Standards) {rt"s,2015 as amended. (,,lnd
AS") and other accounting principles generally accepted in lndia, of the state of affairs of the Comp.ny 

", "tMarch 31' 2025, the profit and total comprehensive income and its changes in equity and for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section i43(10)of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)
together with the ethical requirements that are relevani to our audit of the financial statements under the
provisiolts of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lCAl's Code of Ethics. We believe that the audii evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgement, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standaione financial statements as a vyhole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have not come acrosJ any of the key audit matters to be
communicated in our report.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's lnformation, but does not include the standalone financial statements and our auditor's report
thereon' Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. ln connection with our audit of the standalone financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. lf, based on the work we have
performed, we conclude that there is a material misstatement in the other information, we are required to
report that fact. We have nothing to report in this regard



Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial position,

financial perfoimance, iotat comprehensive income, change! in equity and cash flows of the company in

accordance with the tND AS and other accounting principles generally accepted in lndia. This responsibility

also includes maintenance of adequate accountin-g records in accordance with the provisions of the Act for

safeguarding of the assets of the iompany and f6r preventing and detecting frauds and other irregularities;

seleition and application of appropriate accounting policies; making judgments and estimates that are

reasonable and piudent; and design, implementation ind maintenance of adequate internal controls, that were

operating effectively for ensuring-ihe accrracy and completeness of the accounting records' relevant to the

preparation and presentation of t-he financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue aja going concern, disclosing, as a-pplicable, matiers related to going concern and using the going

concern basis of accounting unless 
-management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor,s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always deteci a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient ind appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting irom fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appiopriate in the circumstances. Under section 143(3Xi) of the Act, we are also

iesponsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audii evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf

we conclude that a materiai uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the standjlone financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation"

#i-.%,::w)?e-\l-/T ).
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; ario 1ii; to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope.and

timing of the audit 
"no 

significant-audit find'ings, includinglany significani deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

,ry ,.rronrOly-Oe tno"u!ht tb bear on our independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the standalonjfinanciaistatements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law.or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would reasonably

ne eipecteO to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Audito/s Report) Order,2020 ("the Orde/'), issued by the Central

Government of lndia in terms of suU-setiion (11') of'section 143 of the Act, we give in the "Annexure B"'

a statement on the matters specified in paragraphs 3 and 4 of the order'

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief weie necessary for the purposes of our audit'

b) ln our opinion, proper books of account as required by law have been kept by the Company' so far as

it appears trom our examination of those books and proper returns are adequate for the purposes of

our audit.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,

Statement of Changes in equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the books of account'

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under Section 133

of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31 ,2025 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being

appointed as a director in terms of Section 164 (2) of the Act'

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the op"rriing 
"ff"ctiveness 

of such controls, refer to our separate Report in "Annexure A"' Our

report expre"""i ,n unmodified opinion on ihe adequacy and operating effectiveness of the

company;s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Audito/s Report in accordance with

requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the company to its directors during the year is in accordance with the provisions

of section 197 of the Act'

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditorsl nurei, ibr4, in our opinion and to the best of our information and

according to the explanations given to us:



(i)

(ii)

(iii)

(iv)

(v)

(vi)

The Company does not have pending litigations having material impact on its financial position.

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses'

There has been no delay in transferring amount required to be transferred to the lnvestor

Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than

as discloied in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the company to or in any other person(s) or entity(ies), including foreign entities

l"tnteimeaiaries"), with the underitanding, whether recorded in writing or otheruvise, that

ihe lntermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries") or provi'de any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than

as discloJed in the notes to the accounts, no funds have been received by the company

from any person(s) or entity(ies), including foreign entities.("Funding Parties"), with the

understinding, wirethelecotded in writing or otherwise, that the company shall, whether,

direcly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, seturity or the like on behalf of the Ultimate Beneficiaries; and Advertisement

(c) Based on such audit procedures that we have considered reasonable and appropriate in

the circumstances, noining has come to our notice that has caused them to believe that

the representations underlub-clause (a) and (b) contain any material mis-statement.

No dividend is declared or paid during the year by the company'

Based on our examination, which included test checks, the Company has used acrounting

software for maintaining its books of account for the financial year ended March 31' 2025

which has a feature oi recording audit trail (edit log) facility and the same has operated

throughout the year for all relevan-t transactions recorded in the softwares. Further, during the

cours; of our iudit we did not come across any instance of the audit trail feature being

tampered with after enablement of edit log.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014The Audit trail had been

,ri" op"r"tional since 1st April ZOZZ only and since th.en it has been preserved by the

company as per the statutory requirements for record retention'

For, Sanjay & Associates
Chartered
Firm Regn

Manish Mittal
Partner
M. No. 079452

Place: lndore
Date: 19-05-2025

f.--'q
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ANNEXURE "A'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(0 under'Report on Other Legal and Regulatory Requirements' section of our

report to the Members of Sante Biotech Private Limited of even date)

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of Sub- section 3

of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Sante Biotech Private Limited

("the Company") as of March 31, 2025 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These

responsibilities include the design,-implementation and maintenance of adequate internal financial controls

thai were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to respeitive company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy ind'completeness oithe accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Aud itor's Responsi bilitY

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the

Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the lnstitut-e of

Chartered Accountants of lndia and the Standards on Auditing prescribed under Section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financ-ial reporting and their operating effectiveness. our audit of internal financial

controls over financial reporting 
'includld 

obtaining an understanding of internal flnancial controls over

financial reporting, ass"rsing thJ risk that a materiaiweakness exists, and testing and evaluating the design

and operating e6ctiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor's judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of tnterna! Financial Gontrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting anO tte preparation of financial statements for

external prrpo:ses in accordance *ith generally accepted iccounting principles. A company's internal financial

control overfinancial reporting includel those policies and procedures that (1) pertain to the maintenance of

records that, in r""uronubl" djtail, accurately and fairly reflect the transactions and dispositions of the assets

ffi
;;"# ffi;;,"4il;;id;;;;;iliJ'rirrr.n.. [hat transactions are recorded as necessarv to permit



preparation of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and (3) provide reasonable assurance regarding prevention or

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Limitations of lnternal FinancialControls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

iraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may beiome inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has'

in all material respects, an adequate internal financial controls system over financial reporting and such

internalfinancial controls overfinancial reporting were operating effectively as at March 31,2025, based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For, Sanjay Mehta & Associates
Chartered Accquntants
Firm Regn. N/ p11524C

Manish Mittal
Partner
M No.079452

Place: lndore
Date: 19-05-2025
U Dl N : 2507 9452BM!GUJ 1 099
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LIMTTED FOR THE YEAR ENDED 31ST MARCH 2025.

(Referred to in point (1) of our report on Other Legal and Regulatory Requirements of even date)

With reference to the Annexure referred in our report of even date to the members of Sante Biotech Private

Limited for the year ending 31"1 March 2025, we report that in our opinion and to the best of our information

and explanations furnished to us and the books and records examined by us in the normal course of Audit.

(a) The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets'

(b) The company is maintaining proper record showing full particulars of intangible assets.

not have any fixed asset.

As explained to us physical verification of fixed assets was conducted by the management

during the year. ln oui opinion the frequency of physical verification is reasonable having

regarl to t'he size of the Company and nature of its assets and material discrepancies

wh]erever noticed on such verification has been accounted for. However, the company does

The Company does not have any immovable properties, accordingly the provisions of the

paragraph of the order is not applicable to the Company'

The company does not have any Property, Plant & equipment or any intangible asset during

To the best of our information and knowledge, no proceedings have been initiated or are

pending against the company for holding any benami property under the Benami Transactions

iprofriOition) Act, 1988 (45 of '1988) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable

intervals. The coverage anO procedure of such verification by the Management is appropilate

traving regard to the iize of ihe Company and the nature of its operations. No discrepancies

oI iOo/o or more in tne aggregate for each class of inventories were noticed on such physical

verification of inventories when compared with books of account

ln our opinion and according to the information and explanations given to us the company has

not been sanctioned workirig capital limits in excess of five crore rupees, in aggregate' from

banks or financial institutiois on the basis of security of current assets, accordingly the

provision of paragraph 3 (iixb) of the order are not applicable to the company.

During the year the company has not any made investments or provided any guarantee or

"""rr-,ty 
or granted any'loans or advances in the nature of loans to companies' firms'

Limited Liability Partnerships or any other parties.

The Company has not granted any loans, made investments, or given guarantee pursuant to

provisions of section 185 or Section 186 of the Act'

Tl* c".p*y hffi ..t accepted any deposits which are under the purview of the directives issued by

Reserve Bank of tnoia ano the piovisions of section 73 to 76 or any relevant provisions of the

fTq
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Companies Act, 2013 and the rules framed there under, accordingly the provisions of paragraph 3(v)

of the order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and, on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues have been generally regularly deposited with

the appropriate authorities.

(b) There are no dues of Goods and Service Tax, sales tax, income tax, custom tax, wealth tax,
excise duty not deposited on account of any dispute.

(viii) According to the information and explanations given to us, no amounts have been surrendered or

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (43 of

1961), accordingly the provision of paragraph 3 (viii) of the Order is not applicable to the Company

(ix) a ln our opinion and according to the information and explanations given to us, the Company

has not defaulted in the repayment of dues to the banks.

b. No, the company is not declared willful defaulter by any bank or financial institution or other

lender

c. The Company has not availed any new term loan during the year,

d The Company has not availed any new short{erm loans during the year hence this clause is

not applicable.

e. The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures'

t. The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies

(x) (a) Based upon the audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of initial public offer or further public

offer including debt instruments.

(b) The company has not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers

or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the

auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government

(c) No whistle-blower complaints were received during the year by the company

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions in respect of Nidhi

Company are not applicable to the Company.

(xiii) According to the information and explanations given to us, the company has not undertaken any

transactiJns with related parties as mentioned in Section 177 and 188 of Companies Act, 2013'

accordingly the provisions of clause 3(xiii) of the Order are not applicable to the company,

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of

internal auditor of the corpany. Therefore, the company is not required to appointed any internal

auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the

Company.

Based upon the audit procedures performed and the information and explanations given by the(xv)

C*T*{U
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management, the company has not entered into any non-cash transactions with directors or persons

connected with him, accordingly the provision of paragraph 3 (xv) of the Order is not applicable to the

Company.

(xvi) (a) ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934.

(b) ln our opinion, the company has not conducted any Non-Banking Financial or Housing

Finance activities without a valid Certificate of Registration (COR) from the Reserve
Bank of lndia as per the Reserve Bank of lndia Act, 1934

(c) Based upon the audit procedures performed and the information and explanations given
by the management the company is not a Core lnvestment Company (ClC) as defined in
the regulations made by the Reserve Bank of lndia;

(d) Based upon the audit procedures performed and the information and explanations given by

the management the Group does not have any Core lnvestment Company as part of the
Group;

(xvii) The company has not incurred any cash losses in the financial year (Rs. 0.01 lacs in the previous
financialyear)

(xviii) There has not been any resignation of the statutory auditors during the year;

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the

audito/s knowledge of the Board of Directors and management plans, we are of the opinion that

uncertainty does exists as on the date of the audit report, that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date as it is incurring cash losses;

(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report

For, Sanjay Mehta & Associates
Chartered Accountants
Firm Regn tloFl1524C

Manish Mittal
Partner
M. No. 079452

Place:
Date:
UDIN:

lndore
19-05-2025
25079452BMrGUJ 1099
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SANTE BIOTECH PRIVATE LIMITED

CIN: U51 909MP2022PTC06191 5

Balance Sheet as on 31/03/2025
Gmoun'ljn'o9l

Particulars
Note
No.

Amount as on
3',U0312025

Amount as on
3110312024

I ASSETS

Current Assets
(a) Financial Assets

(i)Cash and Cash Equivalents
(ii) Trade Receivables

(b) Other Current Assets

1

2

J

380.35
680.00
147.11

1,597.46
1,180.00

16.74

TOTAL '1,207.46 2,794.20

lt EQUITY AND LlABILlT!ES

Equity
(a) Equity Share CaPital
(b) Other Equity

Liabilities
Unsecured loans

Current Liabilities

| 
(a) Financial Liabilities

| (i) rraae Payables

I totrt outstanding Dues of MSME

I rot"t Outstanding Dues of Creditors other
I tnan r,asue

l(o) Otn"r Current Liabilities

l(c) Provisions

4
5

6

7
7

8

9

1,000.00
(650.54

zoe.oo

150.00

1,000.00
(Bs1 .71

1,553.91

tsi.oo

300.00

TOTAL 1,207.46 2,794.20

The accompanying notes form an integral part of the

financial statements

As per our Report of Even Date Attached

For Sanjay Mehta & Associates

1to19

For and on Behalf of Board of Directors of

Sante Blotech Private Limited

KEDARMAL BANKDA
Director

DIN:023050

lManish 
Mittal

lPartner VIJAY BANKDA
Director
DIN:023027

ln,t ruo. ozg+52
lPlr"" , INDoRE
lDate: 19-05-2025

fo**q
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SANTE BIOTECH PRIVATE LIMITED

CIN: U51909MP2022PTC06191 5

Statement of Profit and loss for the vear endinq 31/03/2025

Particulars
Note
No.

Amount for the year
31t03t2025

Amount for the year
31tO3t2024

t.

ll.

u,

tv.

vt.

vil.
vilt

tx.

X.

XI

Revenue From Operations

Other lncome

Total lncome (l + ll)

Expenses:

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

ProfiU(Loss) Before Exceptional ltems and Tax

Exceptional ltems

Profit Before Tax (V- Vl)

Tax Expense:

(1) Current Tax

(2) lncome Tax (Earlier Years)

(3) Deferred Tax

Profit / (Loss) For The Period

Other Comprehensive lncome

Items That Will Be Reclassified To Profit & Loss

Profit / (Loss) on Measurement of Financial Assets

at Fair Value
Gain / (Loss) On Actuarial Valuation Of Employee
Benefits
Total Comprehensive lncome (lX+X)

Earning Per Equity Share Of Rs. 1 Each

Basic Attributable To Equity Holders Of The

Company Rs.

Diluted Attributable To Equity Holders Of The

Comoanv Rs.

10

11

12

13

1,500.00 1,000.00

1,500.00 1,000.00

1,298.83

11.80

1,001.00

1,298.83 1,012.80

201.17 (12.80

201.17 (12.80)

201 .17 (12.80

201.17 (12.80)

2.01

2.01

(0.13)

(0.13)

Notes & signlflcant accountlng policles,

forming part of financlal statements

As per our report of even date attached

For SanJay Mehta & Assoclates

UDIN: 250794528M1GUJ1 099

1to 19

For and on Behalf of Board of Directors of

Sante Biotech Private Limited

KEDARMAL BANKDA

Director

DIN:023050

VIJAY BANKDA

Director

DIN:023027

(Chartered Accountants)

Regn No. 01 1

M.NO.079452

Place : INDORE
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SANTE BIOTECH PRIVATE LIMITED

Cash Flow Statement for the Deriod ended 31/03/2025

Decrease ln CA & lncrease in CL: Add

Particulars
31.03.2025

Amount in Rs. 00'
31 .{3-2024

Amount ln Rs.00'

Cash FloW From Ooeratinq Activities 
I

Profit Before Extraordinary ltem And Tax 
I

Adiustments For: I

Depreciation 
I

Finance Costs
Other lncome

Operating Profit Before Working Capital Ghanges

Chanoes ln Workino Caoital

lnventory
Trade Receivables
Loans & Advances
Other Current Assets
Trade Payables
Other Current Liabilities
Short Term Provisions
Changes ln Working CaPital

Cash Generated From Operations Before Tax

Less: lncome Tax Paid

Net Cash From Operatlng Actlvltles

,Cash Flow From lnvestinq Activities
lother lncome

lcnrng. ln lnvestment
lruet Cash From lnvesting Activities

I

lCash Flow From Flnanclnq Actlvltles
lFinance Costs
llssue of Share capital
lUnsecured Loans
l].let Casn From Flnanclng Actlvltles
I

lNet D"creas" in Cash & Cash Equivalents

lCash & Cash Equivalents At The Beginning Of The Period

lCasn & Cash Equlvalents At The End Of Perlod

201.17

1 1.B0

80(12

2(J1,11

s00.00

1r so.sz1
(84.00)

(150.00)

(1.uu)

(1 ,1 80.00)

rci:a
733.00
(87.50)
150,00

135.63

336.80

(250.34)

(251.34)

336.80 (251.14

(1.553.91 75.50

80)(1 1.

(1,553.91 63.70

(1,217.11

1,597.46

(187.641

1,785.10

380.35 't,597.46

As per our Report of Even Date Attached

For Sanjay Mehta & Associates

M.NO.079452

Place:INDORE
Date: 19-05-2025
UDIN: 250794528M1GUJ1 099

For and on Behalf of Board of Directors of

4C

Director
DIN:023050

\A_,
VIJAY BANKDA
Director
DIN:023027

(Chartered
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SANTE BIOTECH PRIVATE LIMITED

Statement of Changes in Equity For the year ended 3110312025
(Amount in'00)

Total EquitY
attributable to equity

holder of the

as at 31st March, 2024

201.17

ln Equrtf-lle Year Ended 31St

For The Period (A)

Comprehensive lncome (b)

Total ComPrehensive lncome (a+b)

Balance as at 31st March, 2025

tn

Partlculars
Equity Share

Capital

Retained
Earnings

Total EquitY

attributable to equitY

holder of the
company

Balance as at 31st March,2023 1,000.00 (838.91) 16'l .09

@nded31st
March,2024

Profit For The Period (a)

Other ComPrehensive lncome (b)

Total ComPrehensive lncome (a+b)

(12.80) (12.80)

(12.80) (12.80)

Balance as at 31st March,2024 1,000.00 (851 .71) 148.29

As per our Report of Even Date Attached

For Sanjay Mehta & Associates

Manish Mittal
Partner
M.NO.079452
Place: INDORE

Date: '19-05-2025

UDIN: 250794528M1GUJ1 099

For and on Behalf of Board of Directors of

Sante Biotech Private Limited

KEDARMAL BAN

Director
DIN:023050

\n__--.. .

VIJAY BANKDA
Director

DIN:023027

(Chartered Accountants)

Resn No. 01y5p4c

4q*1%
ii'nuorrrols

ffid

Particulars
Equity Share

CaPital

Retained
Earnings

1,000.00 (851 .71) 't48.29

201.17

201.17 201.17

1,000.00 (650.54) 349.46



CIN: U51909MP2022PTC06'191 5

NOTES FORMING PART OF BALANCE SHEET AS ON 31/03/2025

6"tst"Uing f"t follo*ing petiods ftot d'e daPa rticulars
below 6
month upto 1 year 1 to 2 Year > 2 Year Total

(i) Undisputed Trade
receivables - 680.00

680.00

Previous year 1 ,16U.UU

(ii) UndisPuted lrade
Recei\ables -
considered doubtful

Previous year

(i) Disputed Trade
receirables -

Previous year
(ii) Disputed Trade
Receivables -
consid6red doubtful

Previous year

Note - 3
Other Current Asset

Balances with Central Excise/GST

Advance to SuPPlier
TDS Receivables

Note -4
Share Capital
Authorized:
150000 Equi[ Shares of Rs 101 Each

lssued, Subscribed and Fullv Paid Up capital:

Ooeninq CaPital
'10000 Equity Shares of Rs '101 Each

lssued During The Previous Year
10000 Equity Shares of Rs 101 Each

Capital Total

1 0000 Equitv Shares of Rs 1 0l Each

#o*{U
1l^u$9?
a;t'i,

1 , 1dU.UU

1,000.001,000.00



SANTE BIOTECH PRIVATE LIMITED
GIN: U51 909MP2022PTC06191 5

NOTES FORMING PART OF BALANCE SHEET AS ON 31/03/2025

Particulars
Amount as on

31t03t2025
Amount as on

31t03t2024

Sub-Note 4.1-Details of Shares held bv
Shareholders holdinq more than 5% of the
aoqreqate shares in Companv
Name of Shareholder
Syncom Formulations (lndia) Limited

No. of Shares held
Percentage holdings

2024-25

9,999.00
99.99%

2023.24

9,999.00
99.99%

Sub-Note - 4.2 : Promoters Holdinq

Name No. of Shares
% of total Shares

of the companv %chanqe

Syncom Formulations (l ndia ) Li mited 9999 99.99% 0.00%

VI JAY SHANKARLAL BANKDA 0.0t0/o 0.00%

Note - 5
Other Equity
Retained Earnings

Note - 6
Unsecured Loans
lntercorporate Deposits

Note - 7

Trade Pavables
Payable to Micro, Small and Medium Enterprises

Others

Total

Total

Total

(650.54 $51.71
(650.54) (851.71

1,553.91

1,553.91

zoa.oo 7g2'.OO

708.00 792.00

Note - 8
Other Current Llabllltles
TDS Payable

Note - 9

Provisions
Provision for expenses

Provision for Auditor's Remuneration 150.00

1 50^OO

150.00

150.00

300^00Total

Particulars

Outstanding for followlng periods from due date of
bavmcnl Total

Less than 1 year 1-2 years 2-3 years More than

) Undisputed MSME 708.00 708.00
- Previous year
(ii) Undisputed Others
- Previous year 708.O0 84.00 792.0O
(iii) Disputed dues - MSME
- Previous year
(iv) Disouted dues - Others
- Prevtous vear

Total



SANTE BIOTECH PRIVATE LIMITED

CIN: U51 909MP2022PTC061 91 5

Notes forminq Part of Proflt and loss Account forthe Year endlnq 31/03/2025

Particulars Amount as on
31t03t2025

Amount as on
31103t2024

Note-l0
Revenue From Operations
Consultancy lncome

Note - 11

Flnance Cost
Bank charges
.Other

Note - 12

Other Expenses
Auditors Remuneration (12,1 )
Legal & Professional
Rent Expenses
Sundry Expenses

Sub-Note- 12.'l
Auditor Remuneration
Statutory Audit Fees
lncome Tax Matters

Company Law Matters

Other Consultancy Services

Noto - 13

Earninq Per Share
Profit Available For Equity Shareholders
Weighted average number of shares- Basic
Weighted average number of shares- Diluted
Basic Earning Per Share Rs.
Diluted Earninq Per Share Rs.

Total

Total

't,500.00 1,000.00

1,500.00 1,000.00

11.80
11.80

150.00

545.00
600.00

3.83

180.00
160.50
600.00

60.50

1,298.83 1,001.00

1 00.00
20.00

30.00

100.00
20.00

30.00

30.00

150.00 180.00

201.17
10,000
10,000

2.O1

2.01

(12.80)
10,000
10,000

(0.1 3)
(0.131

Total

Total



Sante Biotech Private Limited
Notes forming part of the Financial statements for the year ended March 31 'r, 202s

1. Corporate lnformation/Background

The company was incorporated on 21t07l2O22wilh the object of export, import, trade, purchase, sell,
exchange, resell, store transport, promote, market, or otherwise deal in any manner whatsoever in all type
of pharmaceutical goods and other goods or commodities, drug, medicines, implants, consumable on
wholesale business in lndia or elsewhere.

2. Summary of significant accounting policies

a. Basis of Preparation

These financial statements are prepared in accordance with lndian Accounting Standards (lnd AS)
under the historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values, the provisions of the Companies Act, 2013 ('the Act') (to the extent notified)
and guidelines issued by the Securities and Exchange Board of lndia (SEBI). The lnd AS are prescribed
under Section '133 of the Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

Use of estimates and judgements

The preparation of financial statements in conformity with lnd AS requires the management to make
judgments, estimates and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the period. Although, these estimates, judgements and assumptions
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Contingent Assets and liabilities are Nil as the company
is in pre operative stage.

Property Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any.
Costs directly attributable to acquisition are capitalized untilthe property, plant and equipment are ready
for use, as intended by the Management. The Company depreciates property, plant and equipment
over their estimated useful lives using the straight-line method. However no fixed assets held by the
company during the financial year 2024-25.

lntangible assets

An intangible asset is recognized when it is probable that the future economic benefits attributable to
the asset will flow to the enterprise and where its cost can be reliably measured. lntangible assets are
stated at cost of acquisition less accumulated amortization and impairment losses, if any. Cost
comprises the purchase price and any cost attributable to bringing the assets to its working condition

b.

d.

f*j{U:j:;ffi
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Sante Biotech Private Limited
Notes forming part of the Financiat statements for the year ended March 31't, 2025

for its intended use which includes taxes, freight, and installation and allocated incidental expenditure
during construction/ acquisition and exclusive of tax credit available to the Company.

Subsequent expenditure relating to intangible fixed assets is capitalized only if such expenditure results
in an increase in the future benefits from such asset beyond its previously assessed standard of
performance. However no intangible assets held by the company during the financial year ZO24-25.

e. lmpairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
assets' net selling price and value in use. ln assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over
its remaining useful life.
However, there is no asset whose carrying cost exceeds its recoverable value is held by the company
as on 31st March,2025.

f. Revenue Recognition

Revenue from sales has been recognized only when the entity completes its performance obligation
and transfers the control in the goods to the customer. Thus, Revenue from sales has been recognized
at the point of dispatch of the goods to the customer since its performance obligation has been
completed and the control in goods has been transferred.

All other incomes are recognized on accrual basis.

g. Government Grants

Government grants needs to be recognized when there is a reasonable assurance that, the entity will
comply with the conditions attached to it and the grants will be received. The government grant
receivable to the company has various conditions attached to it which includes making specified
investment, annual production capacity and annual export score and is receivable in 7 yearly
installments. Also, company has opted to apply lncome based approach. Since, the amount of
government grant cannot be reliably measured due to the conditions attached to it and there is
uncertainty regarding the fulfillment of conditions and future installments of grant, government grants
has been recognized through statement of profit and Loss on receipt basis.

h. Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that takes a substantial period of time to get ready for its intended use are capitalized. All other
borrowing costs are recognized as expenditure in the period in which they are incurred.

d*j{'u
;(4,qpfipplsllt Dhgi
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Sante Biotoch Pilvato Limited
Notes forming part of the Financial Statements for the year ended March 31st, 2025

i. Foreign currency translation

lnitial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Conversion:
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction; non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign currency are reported using the exchange rates that existed when
such values were determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items or on reporting the Company's

monetary items at rates different from those at which they were initially recorded during the year, or

reported in previous financial statements, are being dealt in the statement of profit & loss.

lnvestment and other financial assets

Classification

The company classifies its financial assets in the following measurement categories:

. Those to be measured subsequently at fair value and
o Those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will be recorded other comprehensive income.

Measurement

At initial recognition, the company measures financial assets at its fair value plus, in the case of a
financial asset not at fair value through profit and loss, transaction costs that are directly attributable to

the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through

profit and loss are expensed in profit and loss.

lnvestment propertv

An investment in land or buildings, which is not intended to be occupied substantially for use by, or in

the operations of, the Company, is classified as investment property. lnvestment properties are stated

at cost. However, there are no assets held by the company as on 31/03/2025.

Retirement and other employee benefits

Defi ned contribution plan

The Company makes defined contribution to Government Employee Provident Fund, Government

Employee Pension Fund, Employee Deposit Linked lnsurance, ESI and Superannuation Schemes,

j.

k.

ffi
which are recognized in the Statement of Profit and Loss on accrual basis.



Sante Biotech Private Limited
Notes forming part of the Financial Statements for the year ended March 31 st, 2025

t.

Gratuitv

The Company provides for retirement benefits in the form of 0ratuily, Benefits payable to eligible

employees of the company with respect to gratuity, a defined benefit plan is accounted for on the basis
of an actuarial valuation as at the Balance Sheet date. The present value of such obligation is

determined by the projected unit credit method and adjusted for past service cost and fair value of plan

assets as at the balance sheet date through which the obligations are to be settled. The resultant
actuarial gain or loss on change in present value of the defined benefit obligation or change in return of
the plan assets is recognized as an income or expense in the Statement of Profit and Loss.

However, there is no employees working in the company, hence no such obligations arise

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly

liquid investments with original maturities of three months or less.

Inventories

Raw materials, components, stores and spares, and packing material are valued at lower of cost or net
realizable value. However, these items are considered to be realizable at replacement cost if the
finished goods, in which they will be used, are expected to be sold below cost.

Cost of inventories is computed on a FIFO basis. Cost includes purchase price, (excluding those

subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards

and other expenditure incurred in bringing such inventories to their present location and condition.

Work in progress and manufactured finished goods are valued at the lower of cost and net realizable
value. Cost of work in progress and is determined on the basis of stage of completion, while cost for
finished goods is determined by reducing the estimated gross margin from the billing price.

lncome taxes

Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the lncome-tax Act, 1951.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,

using the tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income
and taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognized using the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future. Deferred tax assets are reviewed at each
balance sheet date and are written down or written up to reflect the amount that is reasonably/virtually

m.

certain (as the case may be) to be realized.
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Sante Biotech Private Limited
Notes forming part of the Financial Statements for the year ended March 31"t, 2025

o. Leases

As a Lessee:
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the

leased item, are classified as operating leases. Operating lease payments are recognized as an

expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

As a Lessor:

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Lease income on an operating lease is recognized in the

Statement of Profit and Loss on a straight-line basis over the lease term. Costs are recognized as an

expense in the Statement of Profit and Loss. lnitial direct costs such as legal costs, brokerage costs,

etc. are recognized immediately in the Statement of Profit and Loss. Company has not entered in any

lease transaction during lhe FY -2024'25.

p. Gontingent Liability, Provisions and Contingent Asset

r.

The Company creates a provision when there is present obligation as a result of a past event that
probably iequires an outflow of resources and a reliable estimate can be made of the amount of

obligation.
A dilclosure for a contingent liability is made when there is a possible obligation or a present obligation

that probably will not require an outflow of resources or where a reliable estimate of the obligation cannot

be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated

as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to

a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus

element in the rights issue, share split and reverse share split (consolidation of shares) that have

changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the period are

adjusted for the effects of all dilutive potential equity shares.

Dividend

The final dividend on shares is recorded as a liability on the date of approval by the Shareholders and
interim dividends are recorded as a liability on the date of declaration by the Board of Directors.
However, for the year, the Board of Directors have not declared any dividend.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies

adopted for the Company. The Company's operating businesses are organized and managed

appropriately according to the nature of product and services provided.

q.
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Sante Biotech Private Limited
Notes forming part of the Financial Statements for the year ended March 31"1, 2025

l[. Related Party Disclosures

ln accordance with the requirement of INDAS-24 on "Related Party Disclosures' the names of the related
parties where control exists /able to exercise significant influence along with the aggregate
transactions/year end balances with them as identified and certified by the management are given below:

1. Enterprises that directly or indirectly through one or more intermediaries, control or are controlled
by or are under common control of the Company (Holding, Subsidiaries, Fellow Subsidiaries)-

. Syncom Formulation (lndia) Limited (Holding)

2. Associates and joint ventures of the Company and the investing party or venture in respect of which

the Company is an Associate or a Joint Venture - NIL

3. lndividuals owning, directly or indirectly an interest in the voting power of the Company that gives
them control or signiflcant influence over the company and relatives of any such individuals. - NIL

4. Key management personnel, Directors and their relatives,

a. Key Managerial Personnel- NIL

b. Directors

o ShriVijay Shankarlal Bankda
. Shri Kedarmal Shankarlal Bankda

5. Enterprises over which any of the persons named in (3) & (4) are able to exercise significant
influence over the CompanY

Transactions with the related persons during the year 2024-25.
(Amount ln RS.100)

2024-25
Amount
received

Rent
Expense

Advance
Repaid

Sale of
goods/services

Balance
Payable/(Receivable)

Syncom

Formulations lndia

Ltd

708.00 1,553.91 708,00

Synmex Pharma

Pvt Ltd
940.00 1,500.00 (680.00)

Vincit Biotech Pvt

Ltd
1 ,1 80.00

_ffi.&
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Sante Biotech Private Limited
Notes forming part of the Financial statements for the year ended March 31"r, 2025

Transactions with the related persons during the year 2OZ3-24.

15. Disclosure relating to suppliers registered under Micro, Small and Medium Enterprise
Development Act, 2006:

The Company has addressed letters/e-mails to suppliers seeking confirmations as to registration under
the "Micro, Small and Medium Enterprises Development Act, 2006". Based on the confirmations received
from suppliers by the company during the year, no amount is due to Micro, Small and medium enterprises
as detailed below.

Particulars 31-Mar-25 31-Mar-24
Principal lnterest Principa! lnterest

(i) the principal amount and the interest due thereon (to
be shown separately) remaining unpaid to any supplier
as at the end of each accountino vear:
(ii) the amount of interest paid by the buyer in terms of
section 18, along with the amounts of the payment made
to the supplier beyond the appointed day during each
accountinq year,
(iii) the amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
glCing the interest specified under this Act;
(iv) the amount of interest accrued and remaining unpaid
at the end of each accounting year; and

(v) the amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23

(Amount ln Rs.100)

2023.24

Advance
given for

purchase of
goods

Rent
Expense

Advance Taken

Sale of
goods/services Balance

(Payable/Receivable

Syncom
Formulations (lndia)

Limited

79.20 708.00 100.00 (2,345.91)

Vincit biotech

international Pvt ltd 1,000,00 1,000.00



Sante Biotech Private Limited
Notes forming part of the Financial Statements for the year ended March 31st, 2025

17. (a) The value of imports calculated on C.l.F. basis by the company during the year in respect of Capital
Goods was Nil

(a) Other Foreign Currency Expenditure incurred by the company during the Fy was as follows:

Particulars 31-Mar-25 31-Mar-24

Purchase Traded Goods
Travelling Exp. (Eoreign)

Ocean Freight
Total

(c) Earnings in Foreign Currency

Particulars 31-Mar-25 31-Mar-25
Export Sales (FOB Value)
Total

18. ln the opinion of the Board, the Current assets and loans and advances are approximately of the value
stated, if realized in the ordinary course or business, except otherwise stated. The provision for all the
known liabilities is adequate and not in excess of amount considered reasonably necessary.

19. ADDITIONAL REGULATORY INFORMATION

a. There are no title deeds of immovable property which are shown in the Balance Sheet but are
not held in the name of the company, so no additional disclosure is required in this respect.

b. There is no data to report under Relationship with struck off companies.

c. No proceedings have been initiated or are pending against the company for holding any benami
property underthe BenamiTransactions (Prohibition)Act, 1988 (45 of 1988) and rutes made
thereunder, so no additional disclosure is required in this respect.

d. The company is a not declared willful defaulter by any bank or financial lnstitution or other

16' The Tax Effect of items constituting Deferred Tax Asset and Deferred Tax Liability is as follows:

Deferred Tax Liabitity (Net)

Tax effect of items

Related to Property, Plant and Equipment

Opening Balance

Deferred tax liabilities on Taxable temporary difference on account of
difference in carrying amount and tax base

Deferred tax liability at the year end

Less: Tax effect of items constituting deferred tax assets
Deferred tax assets on Provision for Gr
Net Deferred Tax Liabilities

{qN\?'
b)fffi

lender so no additional disclosure is required in this respect.



Sante Biotech Private Limited
Notes forming part of the Financial Statements for the year ended March 3.1't, 2025

e. The Company does not have any borrowings from banks on the basis of security of current
assets.

g.

f' There were no charges or satisfaction of charges, yet to be registered with Registrar gf
Corprrl., beyond the statutory period, as at year end, so no additional disclosure is required
in this respect.

The company has not advanced or loaned or invested funds (either from borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (lntermediaries) with the understanding (whether recorded in wiiting
or othenryise) that the lntermediary shall

i. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The ratios to be disclosed are as follows:

Ratio Numerator Denominator Current
Period

Previous
Period

ollo

Variance Reason for variance

a. Current
Ratio,

Current
Assets

Current
Liabilities 141 2.56 -45.00%

Current assets fall a
lot, mainly due to

cash & trade
receivables. Even

though current
liabilities also go
down, the drop in
assets is much

hioher.
b. Debt-
Equity
Ratio,

Debts Share Holders
Funds

NA-no
debts

NA-no
debts NA NA

c. Debt
Service
Coverage
Ratio,

Profit After
Tax +
Depreciation
+lnterest on
Term Loans

lnterest +

Principal
repayable on
Term Loans

NA-no
Debts

NA-no
Debts NA NA

d. Return
on Equity
Ratio,

Net Profits
after taxes -
Preference
Dividend (if
any)

Average Equity
Share Holders
Funds

20,21% -2.07o/o -1076,86%
Due to profit in

current year
compared to loss in

orevious vear.

e. lnventory
turnover
ratio,

Purchase
+lncrease
decrease in
Stock +

Direct
Expenses

Average
lnventory

NA no
turnover

NA no
turnover NA NA

f. Trade
Receivables
turnover
ratio.

Revenue
from
Operations

Average Trade
Receivables

NA no
turnover

NA no
turnover NA NA

g. Trade
payables
turnover
ratio,

Net
Purchases

Average Trade
Payables

NA-no
purchases

NA-no
purchases NA NA
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Sante Biotech Private Limited
Notes forming part of the Financial statements for the year ended March 31"t, 2025

Ratio Numerator Denominator Current
Period

Previous
Period

ot
to

Variance Reason for variance
h. Net
capital
turnover
ratio,

Net Sales Average
Working Capital

NA no
turnover

NA no
turnover NA NA

i. Net profit
ratio,

Net Profit
After Tax

Net Sales 13.410/o -1.28o/o -1147.760/o

The company made a
profit this year instead
of a loss, mainly due

to hiqher sales

j. Return on
Capital
employed,

Earnings
before
interest and
taxes

Tangible Net
Worth + Total
Debt +
Deferred Tax
Liability-
deferred tax
assets

115.130 -1.50% -7755.37o/o Due to profit in
current year
compared to loss in
previous year.

k. Return on
lnvestments

lncrease in
net worth

opening net
worth

-65.05% -85.17% -23.620/ NA

As per our report of even date attached.

For Sanjay Mehta and Associates

Chartered Accountants
FRN- 01 1524C

Manish Mittal

Partner

M.No- 079452

Date:19-05-2025

Place: lndore

U DIN : 25079452BMlcUJl 099

For and on behalf of the Board of Directors of
Sante Biotech Private Limited

VIJAY BANKDA
Director

DIN:023027

%
KEDARMAL BANKDA
Director

DIN:023050

ffi,m
Q;"r,.*9

10


